
























































































































 • Deprecia�on

  Deprecia�on on Property, Plant and Equipment 
  is provided on the Straight Line Method (SLM) 
  over the useful life of the assets as prescribed 
  under Schedule II to the Companies Act, 2013. 
  In respect of the Property, Plant and Equipment 
  purchased during the year, deprecia�on is 
  provided on pro rata basis from the date on 
  which such asset is ready to be put to use. The 
  es�mated useful lives, residual values and 
  deprecia�on method are reviewed at the end of 
  each repor�ng period, with the effect of any 
  such change in the es�mate accounted for on a 
  prospec�ve basis. 

  The es�mated useful lives of items of Property, 
  Plant & Equipment as prescribed in Schedule II 
  of Companies Act, 2013 are as follows

Asset Class

Buildings
(incl. temporary structures)

Plant & Machineries 

Office Equipment

Furniture & Fixtures

Vehicles

Computers & Peripherals

Es�mated Useful Life

3 - 60 Years

8 - 15 years

5 years

10 years

8 - 10 years

3 - 6 years

 • Derecogni�on

  Carrying amount of Property, Plant and 
  Equipment is derecognized upon disposal or 
  when no future economic benefits are expected 
  to arise from the con�nued use of the asset. 
  Gain or loss arising on the disposal or re�rement 
  of an item of Property, Plant and Equipment is 
  determined as the difference between the sales 
  proceeds and the carrying amount of the asset 
  and is recognised in profit or loss.

b. Intangible Assets

 • Recogni�on and Measurement

  Intangible assets with finite useful lives that are 
  acquired separately are measured on ini�al 
  recogni�on at costand carried at cost less 
  accumulated amor�za�on and accumulated 
  impairment losses. 

  Subsequent expenditure is capitalized only 
  when it increases the future economic benefits 
  embodied in the specific asset to which it 
  relates. All other expenditure is recognized in 
  profit and loss statement.

 • Amor�za�on

  Amor�za�on is calculated to write off the cost 
  of intangible assets less their es�mated residual 

  values over their es�mated useful lives using the 
  straight-line method. Amor�za�on method, 
  useful lives and residual values are reviewed at 
  the end of each financial year and adjusted if 
  appropriate.

 • Derecogni�on

  An intangible asset is derecognized on disposal, 
  or when no future economic benefits are 
  expected from use or disposal. Gains or losses 
  arising from derecogni�on of an intangible 
  asset, measured as the difference between the 
  net disposal proceeds and the carrying amount 
  of the asset, are recognised in profit or loss when 
  the asset is derecognized.

c. Impairment of Tangible and Intangible Assets

 At the end of each repor�ng period, the Company 
 reviews the carrying amounts of its tangible and 
 intangible assets to determine whether there is any 
 indica�on that those assets have suffered an 
 impairment loss. If any such indica�on exists, the 
 recoverable amount of the asset is es�mated in 
 order to determine the extent of the impairment 
 loss (if any). When it is not possible to es�mate the 
 recoverable amount of an individual asset, the 
 Company es�mates the recoverable amount of the 
 cash-genera�ng unit to which the asset belongs. 
 When a reasonable and consistent basis of 
 alloca�on can be iden�fied, corporate assets are 
 also allocated to individual cash-genera�ng units, or 
 otherwise they are allocated to the smallest group 
 of cash-genera�ng units for which a reasonable and 
 consistent alloca�on basis can be iden�fied.

 Intangible assets with indefinite useful lives and 
 intangible assets not yet available for use are tested 
 for impairment at least annually, and whenever 
 there is an indica�on that the asset may be 
 impaired.

 Recoverable amount is the higher of fair value less 
 costs of disposal and value in use. In assessing value 
 in use, the es�mated future cash flows are 
 discounted to their present value using a pre-tax 
 discount rate that reflects current market 
 assessments of the �me value of money and the 
 risks specific to the asset for which the es�mates of 
 future cash flows have not been adjusted. 

 If the recoverable amount of an asset (or cash-
 genera�ng unit) is es�mated to be less than its 
 carrying amount, the carrying amount of the asset 
 (or cash-genera�ng unit) is reduced to its 
 recoverable amount. An impairment loss is 
 recognised immediately in profit or loss.

 When an impairment loss subsequently reverses, 
 the carrying amount of the asset (or a cash-
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 genera�ng unit) is increased to the revised 
 es�mate of its recoverable amount, but so that the 
 increased carrying amount does not exceed the 
 carrying amount that would have been determined 
 had no impairment loss been recognised for the 
 asset (or cash-genera�ng unit) in prior years. A 
 reversal of an impairment loss is recognised 
 immediately in profit or loss.

d. Inventories

 Stock of construc�on materials, stores & spares and 
 embedded goods and fuel is valued at cost or net 
 realizable value, whichever is lower a�er providing 
 for obsolescence, if any, except in case of 
 byproducts which are valued at net realizable value. 
 Cost of inventories comprises of cost of purchase, 
 cost of conversion and directly a�ributable 
 overheads incurred in bringing them to their 
 present loca�on and condi�on. Cost is determined 
 on moving average method.

e. Foreign Currency Transac�ons

 Transac�ons in foreign currencies are translated 
 into the respec�ve func�onal currencies of the 
 Company at the exchange rates at the date of the 
 transac�on or at an average rate if the average rate 
 approximates the actual rate at the date of the 
 transac�on.

 Monetary assets and liabili�es denominated in 
 foreign currencies are translated into the func�onal 
 currency at the exchange rate at the repor�ng date. 
 Nonmonetary assets and liabili�es that are 
 measured at fair value in a foreign currency are 
 translated into the func�onal currency at the 
 exchange rate when the fair value was determined. 
 Non-monetary assets and liabili�es that are 
 measured based on historical cost in a foreign 
 currency are translated at the exchange rate at the 
 date of the transac�on. Exchange differences are 
 recognised in profit or loss.

f. Borrowing Costs

 Borrowing costs that are directly a�ributable to the 
 acquisi�on, construc�on or produc�on of 
 qualifying asset are capitalized as a part of the cost 
 of such asset. A qualifying asset is one that 
 necessarily takes a substan�al period of �me to get 
 ready for its intended use. All others borrowing cost 
 are recognized in the profit and loss in the period in 
 which they are incurred.

g. Revenue Recogni�on

 The Company has applied Ind AS 115 - Revenue 
 from Contracts with Customers which is effec�ve 
 for an annual period beginning on or a�er April 1, 
 2018. The following is the significant accoun�ng 
 policy related to revenue recogni�on under Ind AS 
 115.

 • Service income

  It requires a contract as well as the various 
  performance obliga�ons contained in the 
  contract to be iden�fied. The number of 
  performance obliga�ons depends on the types 
  of contracts and ac�vi�es. 

  The fundamental  pr inciple is  that the 
  recogni�on of revenue from contracts with 
  customers must reflect;

 - the rate at which performance obliga�ons are  
  fulfilled, corresponding to the transfer to a 
  customer of control of a good or service; 

 - Amount to which the seller expects to be 
  en�tled as considera�on for its ac�vi�es. The 
  way in which transfer of control of a good or 
  service is analyzed is crucial, since that transfer 
  determines the recogni�on of revenue. The 
  transfer of control of a good or service may take 
  place con�nuously (revenue recogni�on on a 
  progress towards comple�on basis) or on a 
  specific date (recogni�on on comple�on).

  Service income is recognized as per the terms of 
  contracts with the customers when the related 
  services are performed as per the stage of 
  comple�on or on the achievement of agreed 
  milestones and are net of indirect taxes, 
  wherever applicable. For the year ended March 
  31, 2018, the Company was recognizing 
  revenue as per the criteria provided in Ind AS 11 
  "Construc�on Contracts". 

  Contract amendments (rela�ng to the price 
  and/or scope of the contract) are recognized 
  when approved by the  c l ient .  Where 
  amendments relate to new goods or services 
  regarded as dis�nct under Ind AS 115, and 
  where the contract price increases by an amount 
  reflec�ng “stand-alone selling prices” of the 
  addi�onal goods or services, those amendments 
  are recognized as a dis�nct contract.

  Goods and Service Tax [GST] is not received by 
  the Company on its own account. Rather, it is tax 
  collected on value added to the goods by the 
  Company on behalf of the government. 
  Accordingly, it is excluded from revenue.

 • Sale of Goods

  Revenue from the sale of goods is recognized as 
  revenue on the basis of customer contracts and 
  the performance obliga�ons contained therein. 
  Revenue is recognized at a point in �me when 
  the control of goods is transferred to a customer. 
  Control lies with the customer if the customer 
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  can independently determine the use of and 

  consume the benefit derived from a product or 

  service. Revenue from product deliveries are 

  recognized at a point in �me based on an overall 

  assessment of the existence of a right to 

  payment, the alloca�on of ownership rights, the 

  transfer of risks and rewards, and acceptance by 

  the customer. 

 • Other Income

  Interest income is recognized on a �me 

  propor�on basis, by reference to the principal 

  outstanding and the applicable Effec�ve 

  Interest Rate (EIR). The EIR is the rate that 

  exactly discounts es�mated future cash 

  payments or receipts through the expected life 

  of financial instruments to: 

 - The gross carrying amount of the financial 

  assets, or

 - The amor�zed cost of the financial liability

  Dividend income is recognized when the right to 

  receive dividend is established.

h. Contract Balances

 • Contract assets

  A contract asset is the right to considera�on in 

  exchange for goods or services transferred to 

  the customer. If the Company performs by 

  transferring goods or services to a customer 

  before the customer pays considera�on or 

  before payment is due, a contract asset is 

  recognised for the earned considera�on that is 

  condi�onal.

 • Trade receivables

  A receivable represents the Company's right to 

  a n  a m o u n t  o f  c o n s i d e r a � o n  t h a t  i s 

  uncondi�onal (i.e., only the passage of �me is 

  required before payment of the considera�on is 

  due). 

 • Contract liabili�es

  A contract liability is the obliga�on to transfer 

  goods or services to a customer for which the 

  Company has received considera�on (or an 

  amount of considera�on is due) from the 

  customer. If a customer pays considera�on

  before the Company transfers goods or services 

  to the customer, a contract liability is recognised 

  when the payment is made or the payment is 

  due (whichever is earlier). Contract liabili�es are 

  recognised as revenue when the Company 

  performs under the contract.

I. Employee Benefits

 • Defined benefit plans 

  The company's gratuity benefit scheme is 
  defined benefit plan. The company's net 
  obliga�on in respect of defined benefit plan is 
  calculated by es�ma�ng the amount of future 
  benefit that employees have earned in return for 
  their service in the current and prior periods; 
  that benefit is discounted to determine its 
  present value. The Company accounts for the 
  liability for the gratuity benefits payable in 
  future based on an independent actuarial 
  valua�on carried out using Projected Unit Credit 
  Method considering discoun�ng rate relevant to 
  Government Securi�es at the Balance Sheet 
  Date.

  Defined benefit costs in the nature of current 
  and past service cost and net interest expense or 
  income are recognized in the statement of profit 
  and loss in the period in which they occur. 
  Acturial gains and losses arising from defined 
  benefit plans in the balance sheet with a charge 
  or credit recognised in other comprehensive 
  income in the period in which they occur and is 
  reflected immediately in retained earnings and 
  not reclassified to profit or loss. Past service cost 
  is recognised in profit or loss in the period of a 
  plan amendment.

  The Company determines the net interest 
  expense/ (income) on the net defined benefit 
  liability/ (asset) for the period by applying the 
  discount rate used to measure the defined 
  benefit obliga�on at the beginning of the annual 
  period to the then-net defined benefit liability/ 
  (asset), taking into account any changes in the 
  net defined benefit liability/ (asset) during the 
  period as a result of contribu�ons and benefit 
  payments. Net interest expense and other 
  expenses related to defined benefit plans are 
  recognized in profit or loss.

  When the benefits of a plan are changed or 
  when a plan is curtailed, the resul�ng change in 
  benefit that relates to past service ('past service 
  cost' or 'past service gain') or the gain or loss on 
  curtailment is recognized immediately in profit 
  or loss. The Company recognizes gains and 
  losses on the se�lement of a defined benefit 
  plan when the se�lement occurs.

 • Defined Contribu�on plan

  Company's contribu�on to provident fund and 
  employee state insurance scheme are 
  considered as defined contribu�on plans and 
  are charged as an expense as they fall due based 
  on the amount of contribu�on required to be 
  made and when services are rendered by the 
  employee
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 • Compensated Absences

  Employees can carry forward a por�on of the 
  unu�lized accrued leaves and u�lize it in future 
  service periods or receive cash compensa�on on 
  termina�on of employment. Provision for 
  Compensated Absences and its classifica�ons 
  between current and non-current liabili�es are 
  based on independent actuarial valua�on. The 
  actuarial valua�on is done as per the projected 
  unit credit method as at the repor�ng date.

 • Short Term Employee Benefits

  All employee benefits falling due wholly within 
  twelve months of rendering the service are 
  classified as short term employee benefits. 
  These are measured on an undiscounted basis 
  and expensed as the related service is provided. 
  A liability is recognised for the amount expected 
  to be paid if the Company has a present legal or 
  construc�ve obliga�on to pay this amount as a 
  result of past service provided by the employee 
  and the obliga�on can be es�mated reliably.

j. Income Tax

 Income tax comprises of current tax and deferred 
 tax. It is recognized in the profit and loss statement, 
 except to the extent that it relates to and item 
 recognized directly in equity or in other 
 comprehensive income.

 • Current Tax

  Current tax comprises of the expected tax 
  payable or receivable on the taxable income or 
  loss for the year and any adjustment to the tax 
  payable or receivable in respect of previous 
  years. The amount of current tax reflects the 
  best es�mate of the tax amount expected to be 
  paid or received a�er considering the 
  uncertainty, if any, related to income taxes. It is 
  measured using tax rates (and tax laws) enacted 
  or substan�vely enacted by the repor�ng date.

  Current tax assets and current income tax 
  liabili�es are measured at the amount expected 
  to be recovered from or paid to the taxa�on 
  authori�es. The tax rates and tax laws used to 
  compute the amount are those that are enacted 
  or substan�ally enacted at the repor�ng date. 

  The company being company providing an 
  infrastructure development / maintenance and 
  opera�on services is eligible to claim deduc�on 
  u/s 80IA of Income-tax Act, 1961 with respect 
  to 100% profits or gains for this business for any 
  10 consecu�ve assessment years out of 15 
  years beginning from the year in which the 
  undertaking or the enterprise develop and 
  begins to operate an infrastructure facility.

 • Deferred Tax

  Deferred tax is recognised in respect of 
  temporary differences between the carrying 
  amounts of assets and liabili�es in the 
  company's financial statements and the 
  corresponding tax bases used in computa�on of 
  taxable profit. Deferred Tax is also recognized in 
  respect of carried forward tax losses and tax 
  credits.

  Deferred tax assets are generally recognised for 
  all taxable temporary differences to the extent 
  that is probable that taxable profits will be 
  available against which those deduc�ble 
  temporary differences can be u�lised. The 
  carrying amount of deferred tax assets is 
  reviewed at the end of each repor�ng period 
  and reduced to the extent that it is no longer 
  probable that sufficient taxable profits will be 
  available to allow all or part of the asset to be 
  recovered.

  Deferred tax liabili�es and assets are measured 
  at the tax rates that are expected to apply in the 
  period in which the liability is se�led or the asset 
  realized, based on the tax rates and tax laws that 
  have been enacted or substan�ally enacted by 
  the end of the repor�ng period. 

  The measurement of deferred tax liabili�es and 
  assets reflects the tax consequences that would 
  follow from the manner in which the company 
  expects, at the end of repor�ng period, to 
  recover or se�le the carrying amount of its 
  assets and liabili�es.

  Deferred tax assets and liabili�es are offset if 
  there is a legally enforceable right to offset 
  current tax liabili�es and assets, and they relate 
  to income taxes levied by the same tax authority 
  on the same taxable en�ty, or on different tax 
  en��es, but they intend to se�le current tax 
  liabili�es and assets on a net basis or their tax 
  assets  and  l i ab i l i�es  wi l l  be  rea l i sed 
  simultaneously.

  Any tax credit available is recognised as deferred 
  tax to the extent that it is probable that future 
  taxable profit will be available against which the 
  unused tax credit can be u�lized. The said asset 
  is created by way of credit to the statement of 
  Profit and loss and shown under the head of 
  deferred tax.

  Minimum Alternate Tax (MAT) eligible for set-off 
  in subsequent years (as per tax laws), is 
  recognized as an asset by way of MAT credit 
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  en�tlement to the Statement of Profit and Loss 
  only if there is convincing evidence of its 
  realiza�on. At each Balance Sheet date, the 
  carrying amount of MAT Credit En�tlement 
  receivable is reviewed to reassure realiza�on  

k. Segment Repor�ng

 In accordance with the requirements of Ind AS 108 - 
 “Segment Repor�ng”, the Company is primarily 
 engaged in  a  bus iness  of Infrastructure 
 Development and has no other primary reportable 
 segments. Further, the Company operates on Pan 
 India basis and accordingly has no reportable 
 geographical segments. The Managing Director of 
 the Company allocates the resources and assess the 
 performance of the Company, thus he is the Chief 
 Opera�ng Decision Maker (CODM). The CODM 
 monitors the opera�ng results of the business as a 
 single segment, hence no separate segment needs 
 to be disclosed.

l. Provisions Con�ngent Liabili�es & Con�ngent 
 Assets

 A provision is recognized when the Company has a 
 present legal or construc�ve obliga�on as a result of 
 past event and it is probable that an ou�low of 
 resources embodying economic benefits will be 
 required to se�le the obliga�on and the amount can 
 be reliably es�mated at the repor�ng date. 

 Provision are recognized base on the best es�mate 
 of the management with respect to the amount 
 required to se�le the present obliga�on at the end 
 of the repor�ng period, taking into account the risks 
 and uncertain�es surrounding the obliga�on. When 
 a provision is measured using the cash flows 
 es�mated to se�le the present obliga�on, its 
 carrying amount is the present value of those cash 
 flows when the effect of the �me value of money is 
 material.

 Disclosure for a con�ngent liability is made when 
 there is a possible obliga�on or a present obliga�on 
 that may, but probably will not require an ou�low of 
 resources embodying economic benefits or the 
 amount of such obliga�on cannot be measured 
 reliably. When there is a possible obliga�on or a 
 present obliga�on in respect of which likelihood of 
 ou�low of resources embodying economic benefits 
 is remote, no provision or disclosure is made.

 A con�ngent asset is not recognized but disclosed in 
 the financial statements where and inflow of 
 economic benefits is probable.

m. Financial instruments

 A financial instrument is any contract that gives rise 
 to a financial asset of one en�ty and a financial 
 liability or equity instrument of another en�ty.

• Financial assets

 (i) Ini�al recogni�on and measurement of 
  financial assets

  All financial assets are recognized ini�ally at fair 
  value. Transac�on costs that are directly 
  a�ributable to the acquisi�on of financial assets 
  that are not at fair value through profit or loss are 
  added to the fair value on ini�al recogni�on. 
  Purchases or sales of financial assets that 
  require delivery of assets within a �me frame 
  established by regula�on or conven�on in the 
  market place (regular way trades) are recognised 
  on the trade date i.e. the date that the Company 
  commits to purchase or sell the asset.

 (ii) Subsequent measurement of financial assets

  For purposes of subsequent measurement, 
  financial assets are classified in three categories:

 • Financial assets at amor�zed cost: 

  A financial asset is measured at amor�zed cost if 
  it is held within a business model whose 
  objec�ve is to hold financial assets in order to 
  collect contractual cash flows and the 
  contractual terms of the financial asset give rise 
  on specified dates to cash flows that are solely 
  payments of principal and interest (SPPI) on the 
  principal amount outstanding.

 • Financial assets at fair value through other 
  comprehensive income:

  A financial asset is measured at fair value 
  through other comprehensive income if it is held 
  within a business model whose objec�ve is 
  achieved by both collec�ng contractual cash 
  flows and selling financial assets, and the 
  contractual terms of the financial asset give rise 
  on specified dates to cash flows that are solely 
  payments of principal and interest (SPPI) on the 
  principal amount outstanding. Financial assets 
  included within the FVTOCI category are 
  measured ini�ally as well as at each repor�ng 
  date at fair value. Fair value movements are 
  recognized in the other comprehensive income 
  (OCI).

 • Financial assets at fair value through profit or 
  loss:

  FVTPL is a residual category for financial assets. 
  Any financial asset which does not meet the 
  criteria for categoriza�on as at amor�zed cost or  
  as FVTOCI is classified as at FVTPL.

 • Equity Investment in Subsidiaries and 
  Associates:

  Investments in equity shares of subsidiaries and 
  associates and other equity investments in 
  subsidiaries in subsidiaries and associates are 
  carried at cost less impairment, if any.
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 • Investments in Equity Instruments:

  All Equity Investments falling within the scope of 
  Ind AS – 109 are measured at Fair Value through 
  Profit and Loss (FVTPL) with all fair value 
  changes being recognized in profit and loss 
  statement.

 • Financial assets at fair value through profit or 
  loss:

  FVTPL is a residual category for financial assets. 
  Any financial asset which does not meet the 
  criteria for categoriza�on as at amor�zed cost or 
  as FVTOCI is classified as at FVTPL.

 (iii) De-recogni�on of financial assets

  A financial asset is de-recognized when the 
  contractual rights to the cash flows from the 
  financial asset expire or the Company has 
  transferred its contractual rights to receive cash 
  flows from the asset or has assumed an 
  obliga�on to pay the received cash flows in full 
  without material delay to a third party under a 
  'pass-through' arrangement; and either (a) the 
  Company has transferred substan�ally all the 
  risks and rewards of the asset, or (b) the 
  Company has neither transferred nor retained 
  substan�ally all the risks and rewards of the 
  asset, but has transferred control of the asset.

  When the Company has transferred its rights to 
  receive cash flows from an asset or has entered 
  into a pass-through arrangement, it evaluates if 
  and to what extent it has retained the risks and 
  rewards of ownership. When it has neither 
  transferred nor retained substan�ally all of the 
  risks and rewards of the asset, nor transferred 
  control of the asset, the Company con�nues to    
  recognize the transferred asset to the extent of 
  the Company's con�nuing involvement. In that 
  case, the Company also recognizes an 
  associated liability. The transferred asset and 
  the associated liability are measured on a basis 
  that reflects the rights and obliga�ons that the 
  Company has retained.

  Con�nuing involvement that takes the form of a 
  guarantee over the transferred asset is 
  measured at the lower of the original carrying 
  amount of the asset and the maximum amount 
  of considera�on that the Company could be 
  required to repay.

 (iv) Impairment of financial assets

  The Company recognizes loss allowances using 
  the expected credit loss (ECL) model for the 
  financial assets. Expected credit losses are 
  measured at an amount equal to the 12-month 
  ECL, unless there has been a significant increase 
  

  in credit risk from ini�al recogni�on in which 
  case those are measured at life�me ECL. The 
  amount of expected credit losses (or reversal) 
  that is required to adjust the loss allowance at 
  the repor�ng date to the amount that is required 
  to be recognised is recognized as an impairment 
  gain or loss in profit or loss.

 • Financial Liabili�es

  (i) Ini�al recogni�on and measurement of 
   financial liabili�es

   The Company's financial liabili�es include 
   trade and other payables,  loans and 
   borrowings including bank overdra�s and 
   deriva�ve financial instruments.

   All financial liabili�es are recognised ini�ally at 
   fair value. All financial liabili�es are recognised 
   ini�ally at fair value and, in the case of loan and 
   borrowings and payable, net of directly 
   a�ributable transac�on costs.

   For trade and other payables maturing within 
   one year from the Balance Sheet date, the 
   carrying amounts approximate fair value due 
   to the short maturity of these instruments.

  (ii) Subsequent measurement of financial 
   liabili�es

   The measurement of financial liabili�es 
   depends on their classifica�on, as described 
   below:

 

 • Financial liabili�es at fair value through profit or 
  loss:

  Financial liabili�es at fair value through profit or 
  loss include financial liabili�es designated upon 
  ini�al recogni�on as at fair value through profit or 
  loss. 

  Financial liabili�es designated upon ini�al 
  recogni�on at fair value through profit or loss are 
  designated at the ini�al date of recogni�on, and 
  only if the criteria in Ind-AS 109 are sa�sfied. For 
  liabili�es designated as FVTPL, fair value gains/ 
  losses a�ributable to changes in own credit risks 
  are recognized in OCI. These gains/ loss are not 
  subsequently transferred to P&L. However, the 
  Company may transfer the cumula�ve gain or 
  loss within equity. All other changes in fair value 
  of such liability are recognised in the statement of 
  profit or loss.

 • Loans and Borrowings:

  This is the category most relevant to the 
  Company. A�er ini�al recogni�on, interest-
  bearing borrowings are subsequently measured 
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 as an expense in the Profit and Loss Account on a 
 straight-line basis over the lease term except where 
 the lease payments are structured to increase in line 
 with expected general infla�on. Assets leased out 
 under opera�ng leases are presented separately 
 under the respec�ve class of assets. Rental income 
 is recognised on a straight line basis over the term of 
 the relevant lease. 

o. Fair Value Measurement

 The company measures financial instrument such as 
 Investment in Mutual Fund at fair value at each 
 balance sheet date.

 Fair value is the price that would be received to sell 
 an asset or paid to transfer a liability in an orderly 
 transac�on between market par�cipants at the 
 measurement date. The fair value measurement 
 assumes that the transac�on to sell the asset or 
 transfer the liability takes place either:

 • In the principal market for the asset or liability, or

 • In the absence of a principal market, in the most 
  advantageous market for the asset or liability

 The principal or the most advantageous market 
 must be accessible by the Company.

 The fair value of an asset or a liability is measured 
 using the assump�ons that market par�cipants 
 would use when pricing the asset or liability, 
 assuming that market par�cipants act in their 
 economic best interest.

 A fair value measurement of a non-financial asset 
 takes into account a market par�cipant's ability to 
 generate economic benefit by using the asset in its 
 highest and best use or by selling it to another 
 market par�cipant that would use the asset in its 
 highest and best use. 

 The company uses valua�on techniques that are 
 appropriate in the circumstances and for which 
 sufficient data are available to measure fair value, 
 maximizing the use of relevant observable inputs 
 and minimizing the use of unobservable inputs.

 All assets and liabili�es for which fair value is 
 measured or disclosed in the financial statements 
 are categorized within the fair value hierarchy, 
 described as follows, based on the lowest level 
 input that is significant to the fair value 
 measurement as a whole:

 • Level 1 - Quoted (unadjusted) market price in 
  ac�ve markets for iden�cal assets or liabili�es.

  at amor�sed cost using the EIR method. Gains 
  and losses are recognised in profit or loss when 
  the liabili�es are derecognised as well as through 
  the EIR amor�sa�on process.

  Amor�sed cost is calculated by taking into 
  account any discount or premium on acquisi�on 
  and fees or costs that are an integral part of the 
  EIR. The EIR amor�sa�on is included as finance 
  costs in the statement of profit and loss. This 
  category generally applies to borrowings.

 (iii)  Derecogni�on of financial liabili�es

  A financial liability (or a part of a financial liability) 
  is derecognised from its balance sheet when, and 
  only when, it is ex�nguished i.e. when the 
  obliga�on specified in the contract is discharged 
  or cancelled or expired.

  When an exis�ng financial liability is replaced by 
  another from the same lender on substan�ally 
  different terms, or the terms of an exis�ng 
  liability are substan�ally modified, such an 
  exchange or modifica�on is treated as the 
  derecogni�on of the original liability and the 
  recogni�on of a new liability. The difference in 
  the respec�ve carrying amounts is recognised in 
  the statement of profit or loss.

  Offse�ng of financial instruments

  Financial assets and financial liabili�es are offset 
  and the net amount is reported in the balance 
  sheet if the Company currently has enforceable
  legal right to offset the recognised amounts and 
  there is an inten�on to se�le on a net basis, to 
  realise the assets and se�le the liabili�es 
  simultaneously.

n. Lease

 Finance leases

 Assets taken on lease are classified as Finance lease 
 if the company has substan�ally all the risks and 
 rewards of ownership rela�ng to the assets. Assets 
 under finance leases are capitalised at the 
 commencement of the lease at the lower of the fair 
 value or the present value of minimum lease 
 payments and a liability is created for an equivalent 
 amount. Each lease rental paid is allocated between 
 the liability and the interest cost, so as to obtain a 
 constant periodic rate of interest on the 
 outstanding liability for each period. 

 Opera�ng leases

 Assets taken on lease which are not classified as 
 finance lease are opera�ng leases. Lease payments 
 for assets taken on opera�ng lease are recognised 
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 • Level 2 - Valua�on techniques for which the 
  lowest level input that is significant to the fair 
  value measurement is directly or indirectly 
  observable

 • Level 3 - Valua�on techniques for which the 
  lowest level input that is significant to the fair 
  value measurement is unobservable

 For assets and liabili�es that are recognised in the 
 financial statements on a recurring basis, the 
 company determines whether transfers have 
 occurred between levels in the hierarchy by re-
 assessing categoriza�on (based on the lowest level 
 input that is significant to the fair value 
 measurement as a whole) at the end of each 
 repor�ng period.

 The company's management determines the 
 policies and procedures for both recurring fair value 
 measurement, such as deriva�ve instruments 

 At each repor�ng date, the management analyses 
 the movements in the values of assets and liabili�es 
 which are required to be re-measured or re-
 assessed as per the company's accoun�ng policies. 
 For this analysis, the management verifies the major 
 inputs applied in the latest valua�on by agreeing the 
 informa�on in the valua�on computa�on to 
 contracts and other relevant documents.

 The management also compares the change in the 
 fair value of each asset and liability with relevant 
 external sources to determine whether the change 
 is reasonable on yearly basis.

 For the purpose of fair value disclosures, the 
 Company has determined classes of assets and 
 liabili�es on the basis of the nature, characteris�cs 
 and risks of the asset or liability and the level of the 
 fair value hierarchy, as explained above.

 This note summarises accoun�ng policy for fair 
 value. Other fair value related disclosures are given 
 in the relevant notes.

 • Significant accoun�ng judgements, es�mates 
  and assump�ons

 • Quan�ta�ve  d i sc losures  of  fa i r  va lue 
  measurement hierarchy

 • Financial instruments (including those carried at 
  amor�zed cost)

p. Cash and Cash Equivalents

 Cash and Cash Equivalents in the Balance Sheet 
 comprise cash on hand, bank balance in current and 
 cash credit accounts and short term highly liquid 
 instruments.

q. Earnings per share

 Basic earnings per share is calculated by dividing the 
 net profit or loss for the year a�ributable to equity 
 shareholders by the weighted average number of 
 equity shares outstanding during the year.

 For the purpose of calcula�ng diluted earnings per 
 share, the net profit or loss for the year a�ributable 
 to equity shareholders and the weighted average 
 number of shares outstanding during the year are 
 adjusted for the effects of all dilu�ve poten�al 
 equity shares.

r. Interest in Joint Arrangements

 As per Ind AS 111 - Joint Arrangements, investment 
 in Joint Arrangement is classified as either Joint 
 Opera�on or Joint Venture. The classifica�on 
 depends on the contractual rights and obliga�ons of 
 each investor rather than legal structure of the Joint  
 Arrangement.

 In case of Joint Opera�on

 The Company recognises its direct right to assets, 
 l iabi l i�es,  revenue and expenses of Joint 
 Opera�ons and its share of any jointly held or 
 incurred assets, liabili�es, revenues and expenses. 
 These have been incorporated in the financial 
 statements under the appropriate headings and are 
 included in the segments to which they relate.

 The audited financial informa�on of below 
 men�oned joint opera�ons ventured by the 
 company for years men�oned there against have 
 been included in the standalone financial  
 statements:

Joint Opera�on

PIPL KCL JV

Sadbhav PIPL JV

Kalthia Engineering & 
Construc�on Limited Patel 
Infrastructure Private 
Limited Joint Venture

Date of
Forma�on

Controlling
Share

17.09.2013

21.07.2015

09.03.2015

51

49

30

s. Standard issued not yet effec�ve

 The amendment to standards that are issued, but 
 not yet effec�ve. The Company intends to adopt 
 these standards, if applicable, when they become 
 effec�ve.

 The Ministry of Corporate Affairs (MCA) has issued 
 the Companies (Indian Accoun�ng Standards) 
 Amendment Rules, 2017 and Companies (India 
 Accoun�ng Standards) Amendment Rules, 2018 
 amending the following Standard:
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 Ind AS 116 – Leases

 Ind AS 116 will replace the exis�ng leases standard, 
 Ind AS 17 Leases. Ind AS 116 sets out the principles 
 for the recogni�on, measurement, presenta�on and 
 disclosure of leases for both lessees and lessors. The 
 standard introduces a single lessee accoun�ng 
 model, requiring lessees to recognize right-of-use 
 assets for granted rights of use and corresponding 
 lease liabili�es. However, Ind AS 116 contains the 
 op�on of exercising exemp�ons for the recogni�on 
 of short-term leases and those pertaining to low-
 value assets. The Company will adopt Ind AS 116 
 effec�ve from April 1, 2019; the Company will apply 
 the standard to its leases, retrospec�vely, without 
 resta�ng the compara�ve figures. On the date of 
 transi�on, the Company will be using the prac�cal 
 expedient provided by the standard and therefore, 
 will not reassess whether a contract, is or contains a 
 lease, at the date of ini�al applica�on. On the date 
 of ini�al applica�on, the Company will recognize a 
 lease liability measured at the present value of the 
 remaining lease payments, using the incremental 
 borrowing rate as of that date and right-of-use asset 
 will be measured at the amount equal to lease 
 liability adjusted for accrual and prepayment. Ini�al 
 direct costs will not be taken into account in the 
 measurement of the right-of-use asset as of the 
 date of first-�me applica�on. In accordance with 
 the standard, the Company will elect not to apply 
 the requirements of Ind AS 116 to short-term leases    
 and leases for which the underlying asset is of low 
 value. The Company is in the process of evalua�ng 
 the impact of Ind AS 116.

 Ind AS 12 – Income taxes (amendments rela�ng to 
 income tax consequences of dividend and 
 uncertainty over income tax treatments)

 Th e  a me n d me nt  re l a� n g  to  i n co me  ta x 
 consequences of dividend clarify that an en�ty shall 
 recognize the income tax consequences of 
 dividends in profit or loss, other comprehensive 
 income or equity according to where the en�ty 
 originally recognised those past transac�ons or 
 events. The company does not expect any impact 
 from this pronouncement. It is relevant to note that 
 the amendment does not amend situa�ons where 
 the en�ty pays a tax on dividend which is effec�vely 
 a por�on of dividends paid to taxa�on authori�es 
 on behalf of shareholders. Such amount paid or 
 payable to taxa�on authori�es con�nues to be 
 charged to equity as part of dividend, in accordance 
 with Ind AS 12.

 The amendment to Appendix C of Ind AS 12 
 specifies that the amendment is to be applied to the 
 determina�on of taxable profit (tax loss), tax bases, 
 unused tax losses, unused tax credits and tax rates, 
 when there is uncertainty over income tax 
 treatments under Ind AS 12. It outlines the 
 following: 

 (1) the en�ty has to use judgement, to determine 
  whether each tax treatment should be 
  considered separately or whether some can be 
  considered together. The decision should be 
  based on the approach which provides be�er 
  predic�ons of the resolu�on of the uncertainty 

 (2) the en�ty is to assume that the taxa�on 
  authority will have full knowledge of all relevant 
  informa�on while examining any amount 

 (3) en�ty has to consider the probability of the 
  relevant taxa�on authority accep�ng the tax 
  treatment and the determina�on of taxable 
  profit (tax loss), tax bases, unused tax losses, 
  unused tax credits and tax rates would depend 
  upon the probability. The Company does not 
  expect any significant impact of the amendment 
  on its financial statements.

 Ind AS 109 – Prepayment Features with Nega�ve 
 Compensa�on

 The  amendments  re l a te  to  the  ex i s�ng 
 requirements in Ind AS 109 regarding termina�on 
 rights in order to allow measurement at amor�zed 
 cost (or, depending on the business model, at fair 
 value through other comprehensive income) even in 
 the case of nega�ve compensa�on payments. The 
 Company does not expect this amendment to have 
 any impact on its financial statements.

 Ind AS 19 – Plan Amendment, Curtailment or 
 Se�lement

 The amendments clarify that if a plan amendment, 
 curtailment or se�lement occurs, it is mandatory 
 that the current service cost and the net interest for 
 the period a�er the re-measurement are 
 determined using the assump�ons used for the re-
 measurement. In addi�on, amendments have been 
 included to clarify the effect of a plan amendment, 
 curtailment or se�lement on the requirements 
 regarding the asset ceiling. The Company does not 
 expect this amendment to have any significant 
 impact on its financial statements.

 Ind AS 23 – Borrowing Costs

 The amendments clarify that if any specific 
 borrowing remains outstanding a�er the related 
 asset is ready for its intended use or sale, that 
 borrowing becomes part of the funds that an en�ty 
 bor rows  genera l ly when ca lcu la�ng  the 
 capitalisa�on rate on general borrowings. The 
 Company does not expect any impact from this 
 amendment
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO STANDALONE
FINANCIAL STATEMENTS

Note 6 : Investments

Particulars 

Investment in subsidiaries

Equity instruments - Unquoted

75,00,000 (P.Y. 75,00,000) Equity Shares (including Nominee Shareholders) in 
Patel Highway Management Private Limited, of Rs. 10 fully paid up 

49,09,900 (P.Y. 49,09,900) Equity Shares in Patel Bridge Nirman Private 
Limited, of Rs. 10 fully paid

10,000 (P.Y. 10,000) Equity Shares (including Nominee Shareholders) in Patel 
Hospitality Private Limited, of Rs. 10 fully paid up

10,000 (P.Y. 10,000) Equity Shares (including Nominee Shareholders) in Patel 
Sethiyahopu-Cholopuram Highway Private Limited, of Rs. 10 fully paid up

2,00,10,000 (P.Y. 10,000) Equity Shares (including Nominee Shareholders) in 
Patel Cholapuram Thanjavur Highway Private Limited, of Rs. 10 fully paid up

1,80,10,000 (P.Y. 10,000)  Equity Shares (including Nominee Shareholders) in 
Patel Darah Jhalawar Highway Private Limited, of Rs. 10 fully paid up

10,000 (P.Y. 10,000) Equity Shares (including Nominee Shareholders) in Patel 
Vadodara Kim Expressway Private Limited, of Rs. 10 fully paid up

Other Equity (Refer Note 6.1)

Patel Cholapuram Thanjavur Highway Private Limited

Patel Darah Jhalawar  Highway Private Limited

Patel Sethiyahopu-Cholopuram Highway Private Limited

Patel Vadodara Kim Expressway Pvt Ltd

Investment in equity instruments

Quoted

4,500 Equity Shares in IRB Infra Developers Limited, of Rs. 10 fully paid up

24 Equity Shares in Reliance Power Limited, of Rs. 10 fully paid up

Unquoted

10,000 Equity Shares in Jay Hind Leasing & Finance Limited, of Rs. 10 fully 
paid up

2,50,000 Equity Shares in Grand Mahi Club & Banquets Private Limited,
of Rs. 10 fully paid up

12 Equity in The Sarvoday Co-Op. Credit Soc. Limited, of Rs. 10 fully paid up

5 Equity in The Co-Op. Bank of Rajkot Limited, of Rs. 10 fully paid up

Investments in Bonds

Sardar Sarovar Narmada Nigam Bond

Total

 755.20 

490.99

1.00 

1.00 

2,001.00 

1,801.00 

1.00 

4,589.56 

 4,970.93 

 3,357.68 

 1,080.20 

 6.52 

 0.00 

1.00 

25.00 

0.03 

0.00 

 32.13 

 19,114.23

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 755.20 

490.99 

1.00 

1.00 

1.00 

1.00 

-

 765.67 

 229.72 

 509.67 

 -   

 10.04 

 0.01 

 1.00

25.00 

0.03 

 -   

 62.13 

 2,853.44

Note 6.1: Investment in other Equity includes Investment by way of Sub - ordinate Loan / Interest free Loan given to Subsidiaries 
accounted for as an equity investment since it is to be maintained during the concession period of respec�ve projects.

 

Note 6.2: Out of the total equity shares of Patel Highway Management Private Limited, 30% equity shares are pledged with the bank 
and 21% equity shares are maintained in Escrow account for benefit of lender �ll currency of loan borrowed by Patel Highway 
Management Private Limited.

Note 6.3: Out of total equity shares of  Patel Darah Jhalawar  Highway Private Limited  51% equity shares are pledged with the bank 
for the benefit of lender �ll currency of loan borrowed. 

  

Note 6.4: Out of total equity shares of Patel Cholapuram Thanjavur Highway Private Limited and Patel Sethiyahopu-Cholopuram 
Highway Private Limited, 30% equity shares are pledged with the bank for the benefit of lender �ll currency of loan borrowed. 
Further, the company has commi�ed to pledge equity shares  to the extent of 51% in case of Patel Cholapuram Thanjavur Highway 
Private Limited. 

  

Note 6.5: Refer Note 34 for Related party transac�ons and outstanding balances. 

 

Note 6.6: In case of investments in shares of private limited companies which are immaterial to the company and where fair value is 
not readily available from the market observable inputs are valued at Cost.
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The aggregate book value and market value of quoted non - current investments and book value of un-quoted non-current 
investments are as follows : 

Particulars 

Quoted non-current investments in Equity Instruments

Aggregate book value of un-quoted non-current investments 19,107.71 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

2,843.40 

Note 7 : Other Non current financial assets

Particulars 

Security deposits and reten�on money

Fixed Deposits - Maturing a�er 12 months from repor�ng date*

Total

3,221.51

1,623.72

4,845.23 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 381.47

 1,893.19

 2,274.66

*Above Fixed Deposits made with bank, are given to customers as Security and 
Earnest Money Deposit and Lien Marked with bank.

Note 7.1 Refer Note 34 for Related party transac�ons and outstanding balances.

Note 8 : Deferred Tax (Assets)/ Liabili�es (Net)

Particulars 

Deferred tax Liabili�es

Excess of deprecia�on and amor�za�on on fixed assets under income tax law 
over deprecia�on and amor�za�on provided in accounts

Fair Valua�on of financial liabili�es

Fair Valua�on of financial instruments carried at FVTPL

Less: Deferred Tax Assets

Provision for Expected Credit Loss

Provision for Gratuity

Provision for Compensated absences

Provision for Bonus

Fair Valua�on of non-current Investment carried at FVTPL

Fair Valua�on of financial assets

Capital Expenditure allowable in future years under Income Tax Law

MAT Credit En�tlement

Total

 4,961.90

216.76 

 -   

 299.70 

 209.73 

 59.69 

 188.03 

 0.67 

 174.06 

 108.18 

 2,499.18 

 1,639.42

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 2,193.05

68.49 

 0.56 

 225.76 

 125.73 

 94.53 

 63.52 

 -   

 26.69 

 108.07 

 3,079.52 

 (1,461.73)

Note 8.1 Refer Note 43 for Movement in Deferred Taxes.

Note 9 : Other Non current assets

Particulars 

Security deposits and reten�on money

Advances for capital goods

Prepaid Expenses

Unamor�zed Expenditure for Improvements of Rented Building

Total

 234.46

 605.16

 176.33

 -   

 1,015.95

As at March 31, 2019 As at March 31, 2018

 170.25

 731.03

 144.56

 3.12 

 1,048.96

( ₹ in Lakhs)

Note 9.1 Refer Note 34 for Related party transac�ons and outstanding balances.

Note 10 : Inventories

Particulars 

Construc�on Material

Total

8,188.61

 8,188.61 

As at March 31, 2019 As at March 31, 2018

6,628.44 

6,628.44 

( ₹ in Lakhs)

Note 10.1:  Construc�on material are hypothecated to bank against working capital facility.
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Note 11 : Trade receivables

Particulars 

Unsecured, considered good

Allowance for expected credit loss (Refer Note 11.2)

Total

28,636.13

857.65

27,778.48 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

22,336.73

646.07

21,690.66

Note 11.1   Trade receivables are hypothecated to bank against working capital facility. (Refer Note 22.1)

Note 11.2  Since, majority of receivables to the company are from Government Authori�es and from subsidiary companies, they 
are rela�vely secured from credit losses in the future. Provision for expected delay in realisa�on of trade receivables beyond 
contractual terms is determined using a provision matrix which takes into account available external and internal liquidity risk 
factors including historical experience and adjusted for forward looking informa�on. The Company uses an es�mated economic 
value based on age of receivables to compute the expected credit loss allowance.

Ageing of Receivables

Particulars 

Outstanding for a period less than six months

Outstanding for a period more than six months

Total Receivables

27,288.12

1,348.01

28,636.13 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

22,133.21

203.51

22,336.73 

Change in Allowance for Expected Credit Loss

Particulars 

At the beginning of the year

Addi�on During the year

Reversal During the Period / year

Provision at the end of the year

646.07

211.58

- 

 857.65 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

409.18

236.88

-

646.07

Note 12 : Cash and Bank Balance

Particulars 

(A) Cash and Cash Equivalents

 a) Balance with banks 

         - In Current Accounts

         - In Cash Credit Accounts

 b) Cash on hand

  Total (A)

(B) Bank balances other than Cash and Cash equivalents

Fixed Deposits - Maturing within 12 months from repor�ng date*

  Total (B)

Total (A+B)

 211.78 

 -   

 30.93 

 242.71 

5,653.92 

 5,653.92 

 5,896.63

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 247.95 

 1,884.02 

 47.70 

 2,179.68 

4,381.27 

 4,381.27 

 6,560.94

*Above Fixed Deposits made with bank is given to customers as Security and Earnest Money Deposit and Lien Marked with bank 
for working capital facili�es.

Note 13 : Other Current financial assets

Particulars 

Unbilled Revenue

Security deposits and reten�on money

Loan to subsidaries

Advances to employees

Other Interest Receivable

Total

 -   

 10,578.29 

 0.33 

 19.64 

 8.04 

 10,606.30

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 15,176.99 

 9,982.91 

 -   

 18.81 

 -   

 25,178.72

Note 13.1 Refer Note 34 for Related party transac�ons and outstanding balances.
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Note 14 : Current tax assets (Net)

Particulars 

Current tax assets

Current tax liabili�es

Current tax assets (Net)

 5,660.52 

 2,189.82 

 3,470.70 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 4,483.95 

 1,945.48 

 2,538.47

Note 15 : Other current assets

Particulars 

Unbilled Revenue

Prepaid Expenses

Balance with Government Authori�es

Advance to Suppliers

Other current assets

Unamor�zed Expenditure for Improvements to Rented Building

Total

 13,295.10 

 911.20 

 5,461.40 

 1,023.21

3.12 

 20,694.04

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 -   

 637.45 

 5,405.60 

 1,106.21 

24.95 

 7,174.21

Note 15.1 Refer Note 34 for Related party transac�ons and outstanding balances.

Note 16 : Share capital

Particulars 

Authorised: 

 7,00,00,000  (P.Y. 6,00,00,000) equity share capital of Rs.10 Each

Issued, Subscribed & fully Paid up :

 4,56,00,000 equity share capital of Rs.10 Each fully paid up

Total

 7,000.00 

 4,560.00 

 4,560.00

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is en�tled for one 
vote per share. In the event of liquida�on of the Company, the holders of the equity shares will be en�tled to receive remaining assets 
of the Company a�er distribu�on to all preferen�al amounts if any. The distribu�on will be in propor�on to the Number of Equity 
shares held by the share holders.

a)  Authorized, Issued, Subscribed & Paid up Share Capital 

 6,000.00 

 4,560.00 

 4,560.00

Particulars 

Equity Shares at the beginning of the year 

Add: Bonus Shares issued during the year

Equity Shares at the end of the year

 4,56,00,000 

 -   

 4,56,00,000

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)
b)  Reconcilia�on of the shares outstanding at the end of the repor�ng period :

 38,00,000 

 4,18,00,000 

 4,56,00,000

c)  Rights of Shareholders

Particulars 

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

 1,42,20,000 

31.18%

 1,42,20,000 

31.18%

 45,60,000 

10.00%

 45,60,000 

10.00%

 45,60,000 

10.00%

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

d)  Shares with vo�ng rights held by each share holder holding more than 5% Equity shares
of the Company:

 1,42,20,000 

31.18%

 1,42,20,000 

31.18%

 45,60,000 

10.00%

 45,60,000 

10.00%

 45,60,000 

10.00%

There are no shares which are reserved to be issued under op�ons and there are no securi�es issued/ outstanding which are 
conver�ble into equity shares.
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Note 17 : Other Equity

Particulars 

Retained earnings - Surplus of Profit and Loss

Balance at the beginning of the year

Profit a�ributable to owners of the Company

Capitalisa�on of retained earnings pursuant to issue of bonus shares

 Balance at the end of the year 

Other Comprehensive Income - Remeasurement of Defined Benefit Plans

Balance at the beginning of the year

Actuarial Gain / Loss on Defined Benefit Plans

 Balance at the end of the year

Total Other Equity

 30,095.84 

 5,070.19 

 -   

 35,166.03

17.43

 (63.63)

(46.20)

 35,119.83 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 23,521.42 

 10,754.42 

 (4,180.00)

 30,095.84

 (7.38)

 24.82 

 17.43 

 30,113.27 

Particulars 

Equity shares allo�ed as fully paid bonus shares during FY 2017-18 -

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

e)  Aggregate number of shares issued as bonus issue during the period of five years
immediately preceding the repor�ng date.

4,18,00,000 

Note 18 : Long Term Borrowings

Particulars 

a) Secured Term loan from banks

b) Secured Term loan from Financial Ins�tu�ons

Total

 8,724.14 

 2,696.27 

 11,420.40

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 3,055.01 

 1,179.84 

 4,234.85

Refer Note 18.1 for details rela�ng to the long term borrowings

Note 19 : Other Non current financial liabili�es

Particulars 

Security deposits and reten�on money

Interest accrued but not due

Total

 2,383.95 

 398.46 

 2,782.41

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 2,220.09 

 -   

 2,220.09

Note 19.1 Refer Note 34 for Related party transac�ons and outstanding balances.

Note 20 : Long term provisions

Particulars 

Provision for Gratuity (Refer Note 36)

Provision for Compensated Absences (Refer Note 36)

Total

 469.49 

 124.83 

 594.32

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 279.97 

 196.78 

 476.74

Note 21 : Other Non current liabili�es

Particulars 

Advances from customers

Total 

7,844.07 

7,844.07 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

2,187.26 

2,187.26 

Note 21.1 Refer Note 34 for Related party transac�ons and outstanding balances.
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Note 22 : Short term borrowings

Particulars 

Secured borrowings from banks

Unsecured borrowings from banks 

Loans and Advances from related party

Total

 15,173.80 

 7,288.97 

 726.90 

 23,189.68

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 15,671.02 

 7,751.96 

 68.67 

 23,491.65

Refer Note 22.1 for details rela�ng to the short term borrowings.

Note 23 : Trade payables

Particulars 

(a) To Micro, Small and Medium Enterprises (Refer Note 23.2)

(b) Others

Total

 -   

 27,149.26 

 27,149.26

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 -   

 20,987.92 

 20,987.92

Note 23.1 : Trade Payable are payable on account of goods purchased and services availed in the normal course of business.  

Note 23.2 : Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 
October 2006, certain disclosures are required to be made rela�ng to Micro, Small and Medium enterprises. On the basis of the 
informa�on and records available with the Management, there are no Micro, Small and Medium Enterprises, to whom the 
Company owes dues (including interest on outstanding dues) which are outstanding as at balance sheet date.  

Note 23.3 : Refer Note 34 for Related party transac�ons and outstanding balances.

Note 24 : Other current financial liabili�es 

Particulars 

Current maturi�es of long term borrowings (Secured) 

(Refer Note 18.1)"

    - From Banks

    - From Financial Ins�tu�ons

Employee related dues

Creditors for capital expenditure

Security deposits and reten�on money

Other Current Liabili�es

Interest Accrued but not due

Total

 4,031.91 

 2,859.16 

 1,223.15 

 463.70 

 4,347.81 

 1.38 

 89.94 

 13,017.05

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 3,618.67 

 1,346.99 

 711.81 

 1,994.29 

 3,869.21 

 2.06 

 67.42 

 11,610.46

Note 24.1 Refer Note 34 for Related party transac�ons and outstanding balances.

Note 25 : Short term provisions

Particulars 

Provision for Gratuity (Refer Note 36)

Provision for Compensated Absences (Refer Note 36)

Total

 130.70 

 45.98 

 176.68

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 79.85 

 73.75 

 153.60

Note 26 : Other current liabili�es

Particulars 

Advances from customers

Statutory Dues payable

Total

 4,663.43 

 1,112.54 

 5,775.97

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 2,677.54 

 650.92 

 3,328.46
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Note 27 : Revenue from Opera�ons

Particulars 

Sale of Services

Contract Revenue 

Other Opera�ng Revenue

Material sales

Total

 1,22,613.30

2,753.19 

 1,25,366.50

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

Note 27.1 Refer Note 34 for Related party transac�ons.

 1,23,760.36 

 1,088.68 

 1,24,849.04

Note 28 : Other Income

Particulars 

(A) Income on Financial Assets carried at Amor�sed Cost

Interest on Deposits with Banks

Dividend Income

Fair valua�on of Security and Other Deposits

(B) Other Non-opera�ng Income

Profit from sale of items of Property, plant and equipments (net)

Other Interest

Miscellaneous Income

Insurance claim received

Excess provision for compensated absences wri�en back

Total

 435.71 

 0.11 

 424.31 

 -   

 8.57 

 280.98 

 111.07 

 88.89 

 1,349.64

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 348.55 

 0.36 

 48.34 

 5.13 

 6.07 

 136.69 

 37.13 

 -   

 582.26

Note 29 : Construc�on Expenses

Particulars 

Consump�on of Construc�on Material

Inventory at the beginning of the year

Add: Purchases during the year

Less: Inventory at the end of the year

Material Consumed during the year

Other Construc�on Expenses

Works and Labour Contracts

Rate & Taxes

Power and Fuel

Technical Consultancy Charges

Consump�on Spares, Tools & Consumables

Tes�ng Charges

Running & Maintenance of Plant and Machinery

Machinery Hiring Charges

Other Construc�on Expenses

Total

 6,628.44 

 34,305.34 

 8,188.61 

 32,745.18

44,000.69 

 1,141.22 

 8,514.50 

 215.47 

 1,911.32 

 76.62 

 1,224.94 

 516.52 

 457.71 

 90,804.17

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 7,780.38 

 39,578.86 

 6,628.44 

 40,730.80 

 46,447.83 

 875.85 

 4,995.07 

 240.42 

 1,299.51 

 64.04 

 1,198.10 

 576.26 

 68.79 

 96,496.67

Note 29.1 Refer Note 34 for Related party transac�ons.
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Note 30 : Employee Benefits Expenses

Particulars 

Salaries, Wages and Incen�ves

Directors' Remunera�on

Contribu�ons to Provident and other fund

Gratuity expense

Compensated Absences

Staff Welfare Expenses

Total

 8,440.24 

 902.40 

 117.29 

 142.56 

 -   

 776.70 

 10,379.19

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

Note 32.1 Refer Note 34 for Related party transac�ons.

 5,774.40 

 797.25 

 146.64 

 96.09 

 208.85 

 618.54 

 7,641.78

Note 31 : Finance Costs

Particulars 

Interest on Working Capital Facili�es

Interest on long term borrowings

Interest on Loans from Related Par�es

Other Interest

Other Borrowing Costs 

Fair valua�on of Security and Other Deposits

Total

 2,278.93 

 1,275.97 

 83.08 

 398.46 

 1,555.17 

 421.74 

 6,013.35

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 2,016.62 

 557.47 

 19.55 

 59.73 

 871.92 

 115.60 

 3,640.89

Note 31.1 Refer Note 34 for Related party transac�ons.

Note 32 : Other Expenses

Particulars 

Adver�sement Expenses

Dona�on Expenses

Corporate Social Responsibility Expenses

Electricity Expenses

Expected Credit Loss

Security Service Charges

Net loss on account of foreign exchange fluctua�on

Loss arising on Investment measured at FVTPL

Payment to Auditors (Refer Note 42)

Loss from sale of items of Property,plant and equipments (net)

Rent

Rates and Taxes

Insurance

Repair & Maintenance expense

  - For Buildings

  - For Others

Communica�on Expenses

Interest on Statutory Dues

Travelling and Conveyance 

Legal and Professional Charges

Sta�onery & Prin�ng Expenses

Sundry debtors wri�en off

Si�ng Fees to Independent Directors

So�ware Maintenance Expense

Tender fees

Miscellaneous Expenses

Total

 5.32 

 7.90 

 87.95 

 395.39 

 211.58 

 406.56 

 11.07 

 3.52 

 53.01 

 153.03 

 271.53 

 1,044.86 

 352.50 

 46.83 

 78.08 

 84.23 

 5.37 

 611.41 

 622.98 

 62.00 

 188.11 

 6.35 

 40.01 

 19.16 

 124.19 

 4,892.94

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 4.66 

 89.01 

 65.51 

 164.99 

 236.88 

 303.08 

 130.78 

 0.61 

 45.33 

 -   

 251.27 

 1,416.78 

 377.18 

 36.62 

 124.15 

 79.68 

 27.78 

 443.21 

 631.69 

 48.91 

 1,022.69 

 1.25 

 20.63 

 24.15 

 180.83 

 5,727.66
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO STANDALONE
FINANCIAL STATEMENTS

Note 18.1 Long Term Borrowings

Lender

BMW Financial Services 
Pvt Ltd

Daimler Financial 
Services India Pvt Ltd

HDFC Bank Ltd

ICICI Bank Ltd

Kotak Mahindra 
Bank Ltd.

Kotak Mahindra 
Prime Ltd.

Vallabh Vidhyanagar 
Co-Op Bank

Volkswagen Finance 
Pvt Ltd

Axis Bank Ltd

Daimler Financial 
Services India Pvt Ltd

DCB Bank

HDB Financial 
Services Ltd

HDFC Bank Ltd

ICICI Bank Ltd

Kotak Mahindra 
Bank Ltd.

South Indian Bank Ltd

SREI Equipment 
Finance Limited

Amount 

Outstanding as on 

31st March, 2019 Repayment / Modification of Terms

( ₹ in Lakhs)

Sr.

No.

Nature of 

Facility

Sanction 

Amount

Rate of

interest

(p.a )

1 Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

 175.00 

 344.97 

 154.09 

 90.50 

 69.40 

 148.54 

 41.07 

 65.95 

 2,477.79 

 219.67 

 238.61 

 1,190.51 

 2,973.13 

 694.99 

 3,242.77 

 65.81 

 4,611.34 

 41.88 

 26.27 

 105.26 

 60.12 

 48.78 

 46.50 

 8.08 

 6.21 

 1,771.59 

 118.19 

 223.17 

 673.06 

 1,998.31 

 44.18 

 2,247.82 

 2.57 

 3,605.96 

7.9% -
9.11%

7.75% -
9.5%

8% -
9.25%

8.75% -
9.41%

8.35% -
9.25%

7.65% -
9.15%

10%

9.23%

8.4% -
8.61%

7.5%

10.65%

10.5% -
13.33%

8.31% -
10.01%

10.31% -
11.1%

6.78% -
12.5%

10.51% -
11.84%

7.23% -
14.32%

Loan consists of 3 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 103258 to Rs. 245270

Loan consists of 11 separate loans  that will be 

repaid within period of 35 Months  with EMI 

ranging between Rs. 81000 to Rs. 104925

Loan consists of 15 separate loans  that will be 

repaid within period of 36 Months to 37 

Months with EMI ranging between Rs. 19256 

to Rs. 91424

Loan consists of 2 separate loans  that will be 

repaid within period of 36 Months to 37 

Months with EMI ranging between Rs. 42175 

to Rs. 243998

Loan consists of 5 separate loans  that will be 

repaid within period of 36 Months to 37 

Months with EMI ranging between Rs. 38300 

to Rs. 44125

Loan consists of 2 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 191220 to Rs. 276030

loan will be repaid within period of 36 months 

with EMI of 1,32,532

loan will be repaid within period of 36 months 

with EMI of 2,10,440

Loan consists of 70 separate loans  that will be 

repaid within period of 35 Months to 37 

Months with EMI ranging between Rs. 8725 to 

Rs. 1661700

Loan consists of 7 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 82509 to Rs. 108948

Loan consists of 4 separate loans  that will be 

repaid within period of 48 Months  with EMI 

ranging between Rs. 40493 to Rs. 254191

Loan consists of 6 separate loans  that will be 

repaid within period of 22 Months to 35 

Months with EMI ranging between Rs. 74835 

to Rs. 1927658

Loan consists of 84 separate loans  that will be 

repaid within period of 12 Months to 37 

Months with EMI ranging between Rs. 13017 

to Rs. 2402600

Loan consists of 23 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 53475 to Rs. 103610

Loan consists of 99 separate loans  that will be 

repaid within period of 35 Months to 37 

Months with EMI ranging between Rs. 9010 to 

Rs. 615750

Loan consists of 6 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 25750 to Rs. 52010

Loan consists of 27 separate loans  that will be 

repaid within period of 21 Months to 37 

Months with EMI ranging between Rs. 18900 

to Rs. 4682158

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

6175 



PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO STANDALONE
FINANCIAL STATEMENTS

Note 18.1 Long Term Borrowings

Lender

Amount 

Outstanding as on 

31st March, 2019 Repayment / Modification of Terms

( ₹ in Lakhs)

Sr.

No.

Nature of 

Facility

Sanction 

Amount

Rate of

interest

(p.a )

18 Loan consists of 2 separate loans  that will be 

repaid within period of 35 Months  with EMI 

ranging between Rs. 344160 to Rs. 389400

Loan consists of 41 separate loans  that will be 

repaid within period of 35 Months to 36 

Months with EMI ranging between Rs. 29880 

to Rs. 67510

Loan consists of 51 separate loans  that will be 

repaid within period of 35 Months to 37 

Months with EMI ranging between Rs. 20874 

to Rs. 1690460

Loan consists of 1 separate loans  that will be 

repaid within 12 Quarterly installments of Rs. 

749542

Loan will be repaid within period of 12 months 

with EMI of Rs. 8763912

36 Months from the date of first disbursement 

(7 quarterly lnstallments star�ng from 3rd July, 

2020)

TATA Capital Financial 
Services Ltd

Machinery 
Loan

 221.76  35.74 9.42% -
10.76%

Tata Motors Finance Ltd Machinery 
Loan

 650.27  299.31 8.25% -
9.71%

19

Yes Bank Machinery 
Loan

 2,944.76  2,038.49 9.13% -
13.71%

20

IBM India Pvt. Ltd. 
(SAP)

Others - 
Lease 

Finance

 76.29  24.60 12.54%21

TATA Capital Financial 
Services Ltd

Others - 
Lease 

Finance

 1,000.00  454.53 9.4%22

The Co-Op Bank of 
Rajkot Ltd

Rupee 
Term Loan

 4,400.00  4,397.05 10.00%23

All the above secured loans are secured by exclusive charge on respec�ve vehicle and/or Construc�on Equipment. 
Also the Personal Guarantee of our promoter directors, namely , Pravin V. Patel and Arvind V. Patel.
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO STANDALONE
FINANCIAL STATEMENTS

Note 33: Disclosure in terms of Ind AS 115 -
Revenue from Contracts with Customers

( ₹ in Lakhs)

Particulars 

Contract Assets (Unbilled revenue- Current):

Balance at the beginning of the year

Revenue recognised during the year

Less: Invoice raised during the year

Balance at the end of the year 

Contract Liabili�es:

Advance from Customer 

 - Non Current

 - Current

 15,176.99 

 1,22,613.30 

 1,24,495.19 

 13,295.10

7,844.07 

 4,663.43

For the year ended March 31, 2019

(a) Contract Balances:

( ₹ in Lakhs)

Opening contracted price of orders as at April 1, 2018

Add:

Fresh orders/change orders received (net)

Less:

Orders completed during the year

Closing contracted price of orders as at March 31, 2019

Total revenue recognised during the year

Revenue recognised upto previous year (from orders pending comple�on at the end of the year)

Balance revenue to be recognised in future

 8,73,775.93 

 1,49,301.00 

 -   

 10,23,076.93 

 1,22,613.30 

 1,10,839.70 

 7,89,623.93

(b) Reconciliation of contracted price with revenue during the year:

(c ) Construction Contracts

Revenue from fixed price construc�on contracts are recognized on the percentage of comple�on method on the basis of physical 
measurement of contract work actually completed at the year ended

Particulars 

For contracts in progress and completed projects during the year

Amount of Contract Revenue recognised as revenue for the Year

Gross amount due from customers 

For contracts in progress at the end of the repor�ng period:

Aggregate amount of costs incurred and recognised profits (less recognised losses) to date

Amount of advances received as at Year end

Reten�on amounts due from customers as at Year end

 1,23,760.36 

 15,176.99 

 1,19,664.55 

 4,802.75 

 5,859.24

For the year ended March 31, 2018
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO STANDALONE
FINANCIAL STATEMENTS

Note 34 : Related Party Transac�ons

Related par�es Transac�ons with related par�es for the year ended March 31, 2019 and
March 31, 2018 and Outstanding Balances as at March 31, 2019 and March 31, 2018:

( ₹ in Lakhs)

Particulars For the year ended

March 31, 2019 March 31, 2018

Subsidiary Companies Patel Highway Management Private 
Limited 

Patel Bridge Nirman Private Limited

Patel Hospitality Private Limited

Patel Cholopuram Thanjavur 
Highway Private Limited

Patel Darah-Jhalawar Highway 
Private Limited

Patel Sethiyahopu-Cholopuram 
Highway Private Limited

Patel Vadodara-Kim Expressway 
Private Limited

Patel Highway Management Private 
Limited 

Patel Bridge Nirman Private Limited

Patel Hospitality Private Limited

Patel Cholopuram Thanjavur 
Highway Private Limited

Patel Darah-Jhalawar Highway 
Private Limited

Patel Sethiyahopu-Cholopuram 
Highway Private Limited

-

Associate Company - Amidhara Realtors Private Limited

The Company held equity shares of Amidhara Realtors Private Limited �ll June 12, 2017 as result of which it was considered as Associate.

Pravinbhai Patel
(Chairman & Director)

Arvindbhai Patel
(Managing Director)

Dineshbhai Vaviya
(Director)

Madhubhai Vaviya
(Director)

Sureshbhai Vaviya
(Director)

Sandeep Sahni
(Chief Financial Officer)

Aswini Kumar Sahu
(Company Secretary)

Pravinbhai Patel
(Chairman & Director)

Arvindbhai Patel
(Managing Director)

Dineshbhai Vaviya
(Director)

Madhubhai Vaviya
(Director)

Sureshbhai Vaviya
(Director)

Sandeep Sahni
(Chief Financial Officer)

Aswini Kumar Sahu
(Company Secretary)

Key Management Personnel (KMP)

Kaminiben Arvindbhai Patel -
Wife of Arvindbhai Patel

Smitaben Pravinbhai Patel -
Wife of Pravinbhai Patel

Pravinbhai V. Patel (HUF)

Arvindbhai V. Patel (HUF)

Rekhaben Sureshbhai Vaviya -
Wife of Sureshbhai Vaviya

Sureshbhai P. Vaviya (HUF)

Jay Pravinbhai Patel -
Son of Pravinbhai Patel

Radhika Nimitkumar Sanghani - 
Daughter of Pravinbhai Patel

Manjulaben G. Badhani - Sister of 
Pravinbhai Patel and Arvindbhai Patel

Bhavnaben D. Patel - Sister of 
Pravinbhai Patel and Arvindbhai Patel

Krunal Arvindbhai Patel -
Son of Arvindbhai Patel

Parth Arvindbhai Patel -
Son of Arvindbhai Patel

Krishna Dineshbhai Vaviya -
Son of Dineshbhai Vaviya  

Nikita Bhargav Bhavsar -
Daughter of Dineshbhai Vaviya

Kaminiben Arvindbhai Patel -
Wife of Arvindbhai Patel

Smitaben Pravinbhai Patel -
Wife of Pravinbhai Patel

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Rekhaben Sureshbhai Vaviya -
Wife of Sureshbhai Vaviya

Sureshbhai P Vaviya (HUF)

Jay Pravinbhai Patel -
Son of Pravinbhai Patel

Radhika Nimitkumar Sanghani - 
Daughter of Pravinbhai Patel

Manjulaben G Badhani - Sister of 
Pravinbhai Patel and Arvindbhai Patel

Bhavnaben D Patel - Sister of 
Pravinbhai Patel and Arvindbhai Patel

Krunal Arvindbhai Patel -
Son of Arvindbhai Patel

Parth Arvindbhai Patel -
Son of Arvindbhai Patel

Krishna Dineshbhai Vaviya -
Son of Dineshbhai Vaviya  

Nikita Bhargav Bhavsar -
Daughter of Dineshbhai Vaviya

Rela�ves of KMP
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Related par�es Transac�ons with related par�es for the year ended March 31, 2019 and
March 31, 2018 and Outstanding Balances as at March 31, 2019 and March 31, 2018:

( ₹ in Lakhs)

Particulars For the year ended

March 31, 2019 March 31, 2018

Rela�ves of KMP Janvi Dineshbhai Vaviya -
Daughter of Dineshbhai Vaviya

Kasturben Zalavadiya -
Sister of Dineshbhai Vaviya, Madhubhai 

Vaviya and Sureshbhai Vaviya

Vilasben Dhorajiya -
Sister of Dineshbhai Vaviya, Madhubhai 

Vaviya and Sureshbhai Vaviya

Ramaben Dineshbhai Vaviya -
Wife of Dineshbhai Vaviya

Rutv Madhubhai Vaviya -
Son of Madhubhai Vaviya

Shweta Madhubhai Vaviya -
Daughter of Madhubhai Vaviya

Adi� Madhubhai Vaviya -
Daughter of Madhubhai Vaviya

Abhishek Sureshbhai Vaviya -
Son of Sureshbhai Vaviya

Sangitaben Madhubhai Vaviya -
Wife of Madhubhai Vaviya

Janvi Dineshbhai Vaviya -
Daughter of Dineshbhai Vaviya

Kasturben Zalavadiya -
Sister of Dineshbhai Vaviya, Madhubhai 

Vaviya and Sureshbhai Vaviya

Vilasben Dhorajiya -
Sister of Dineshbhai Vaviya, Madhubhai 

Vaviya and Sureshbhai Vaviya

Ramaben Dineshbhai Vaviya -
Wife of Dineshbhai Vaviya

Rutv Madhubhai Vaviya -
Son of Madhubhai Vaviya

Shweta Madhubhai Vaviya -
Daughter of Madhubhai Vaviya

Adi� Madhubhai Vaviya -
Daughter of Madhubhai Vaviya

Abhishek Sureshbhai Vaviya -
Son of Sureshbhai Vaviya

Sangitaben Madhubhai Vaviya -
Wife of Madhubhai Vaviya

Particulars For the year ended

March 31, 2019 March 31, 2018

Enterprises over which KMP and/or 
Rela�ves of KMP are able to exercise 
significant Influence

V G Patel Founda�on

Patel Structural Private Limited

The Trilium

Swan Medicot LLP 

Patel Taxcot Pvt Ltd

V G Patel Founda�on

Patel Structural Private Limited

The Trilium
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Particulars For the year ended

March 31, 2019 March 31, 2018

Investments in Equity Instrument

Made during the year

Patel Hospitality Private Limited

Patel Cholopuram Thanjavur Highway Private Limited 

Patel Darah-Jhalawar Highway Private Limited

Patel Sethiyahopu-Cholopuram Highway Private Limited

Patel Vadodara-Kim Expressway Private Limited

Closing Balance of Investment

Patel Highway Management Private Limited

Patel Bridge Nirman Private Limited

Patel Hospitality Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Cholopuram Thanjavur Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Vadodara Kim Expressway Private Limited

 -   

 2,000.00 

 1,800.00 

 -   

 1.00 

 755.20 

 490.99 

 1.00 

 1.00 

 2,001.00 

 1,801.00 

 1.00 

 -   

 1.00 

 1.00 

 1.00 

 -   

 755.20 

 490.99 

 1.00 

 1.00 

 1.00 

 1.00 

 -   

( ₹ in Lakhs)

Related Party Transac�ons : Subsidiary Companies

Investments (Other Equity)

Made during the year

Patel Cholopuram Thanjavur Highway Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Vadodara Kim Expressway Private Limited

Taken back during the year

Patel Cholopuram Thanjavur Highway Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Vadodara Kim Expressway Private Limited

Converted into equity during the year

Patel Cholopuram Thanjavur Highway Private Limited 

Patel Darah-Jhalawar Highway Private Limited

Closing balance of Investments (Other Equity)

Patel Cholapuram Thanjavur Highway Private Limited

Patel Darah Jhalawar  Highway Private Limited

Patel Sethiyahopu-Cholopuram Highway Private Limited

Patel Vadodara Kim Expressway Pvt Ltd

Corporate Guarantees released during the year

Patel Highway Management Private Limited 

Outstanding Corporate Guarantees at the end of year

Patel Highway Management Private Limited 

Bank Guarantees given during the year

Patel Cholopuram Thanjavur Highway Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Vadodara Kim Expressway Private Limited

 5,867.21 

 2,849.65 

 6,607.59 

 1,580.20 

 43.30 

 1.58 

 66.33 

 500.00 

 2,000.00 

 1,800.00 

 4,589.58 

 4,970.98 

 3,357.73 

 1,080.20 

 3,891.00 

-

 

7,400.80 

 -   

 6,179.97 

 8,560.00 

 765.67 

 509.67 

 229.72 

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 765.67 

 229.72 

 509.67 

 -   

 3,621.00 

 3,891.00

 7,705.00 

 8,322.00 

 6,583.00 

 1,177.00 
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Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Related Party Transac�ons : Subsidiary Companies

Bank Guarantees released during the year

Patel Cholopuram Thanjavur Highway Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Highway Management Private Limited 

Patel Vadodara Kim Expressway Private Limited

Outstanding Bank Guarantees at the end of year

Patel Cholopuram Thanjavur Highway Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Highway Management Private Limited 

Patel Bridge Nirman Private Limited

Patel Vadodara Kim Expressway Private Limited

Mobilisa�on Advance Received during the year

Patel Highway Management Private Limited 

Patel Cholopuram Thanjavur Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Mobilisa�on Advance Repaid during the year

Patel Highway Management Private Limited 

Patel Darah-Jhalawar Highway Private Limited

Closing Balance of Mobilisa�on Advance

Patel Cholopuram Thanjavur Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

 -   

 -   

 2,809.08 

 3,500.00 

 1,177.00 

 14,128.80 

 7,305.00 

 8,989.89 

 -   

 287.86 

 8,560.00 

 -   

 6,713.32 

 5,618.15 

 -   

 1,404.54 

 6,713.32 

 4,213.61

977.00 

 1,017.00 

 964.00 

 -   

 -   

 6,728.00 

 7,305.00 

 5,619.00 

 3,500.00 

 287.86 

 1,177.00 

 19.28 

 -   

 -   

 238.87 

 -   

 -   

 -

Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Trade Receivables

Patel Highway Management Private Limited 

Patel Bridge Nirman Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Cholopuram Thanjavur Highway Private Limited

Patel Vadodara Kim Expressway Private Limited

Loan Given During the year

Patel Highway Management Private Limited 

Patel Hospitality Private Limited

Loan Received Back During the Year

Patel Highway Management Private Limited 

Patel Hospitality Private Limited

814.56 

 43.59 

 1,629.29 

 3,862.69 

 5,446.56 

 7,973.05 

 58.72 

 0.01 

 71.58 

 -

 2,538.25 

 291.42 

 1,996.97 

 2,128.16 

 2,187.46 

 -   

 -   

 -   

 29.13 

 114.02
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Particulars For the year ended

March 31, 2019 March 31, 2018

Closing Balance of Loan Given

Patel Highway Management Private Limited 

Patel Hospitality Private Limited

Security deposit Retained During the year

Patel Highway Management Private Limited 

Patel Bridge Nirman Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Cholopuram Thanjavur Highway Private Limited

Patel Vadodara Kim Expressway Private Limited

Security deposit Released During the year

Patel Highway Management Private Limited 

Patel Bridge Nirman Private Limited

Closing Balance of Security Deposit

Patel Highway Management Private Limited 

Patel Bridge Nirman Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Cholopuram Thanjavur Highway Private Limited

Patel Vadodara Kim Expressway Private Limited

Sub Contrac�ng Income

Patel Highway Management Private Limited 

Patel Bridge Nirman Private Limited

Patel Shethiyahopu Cholopuram Highway Private Limited

Patel Darah-Jhalawar Highway Private Limited

Patel Cholopuram Thanjavur Highway Private Limited

Patel Vadodara Kim Expressway Private Limited

Interest Expenses on Mobilisa�on Advance 

Patel Darah-Jhalawar Highway Private Limited

Patel Cholopuram Thanjavur Highway Private Limited

 0.32 

 0.01 

 0.64 

 -   

 253.54 

 602.57 

 235.68 

 225.65 

 4.56 

 -   

 186.36 

 46.25 

 315.15 

 662.80 

 297.59 

 225.65 

 3,924.77 

 749.23 

 8,855.74 

 20,003.14 

 8,166.67 

 7,521.75 

 223.61 

 174.55

 13.17 

 -   

 4.56 

 -   

 61.61 

 60.23 

 61.91 

 -   

 49.68 

 -   

 182.44 

 46.25 

 61.61 

 60.23 

 61.91 

 -   

 4,241.05 

 421.12 

 2,053.74 

 2,007.69 

 2,063.64 

 -

( ₹ in Lakhs)

Related Party Transac�ons : Subsidiary Companies
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Particulars 
For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Related Party Transac�ons : Associate Company

 Disposal of Investments 

 Amidhara Realtors Private Limited 

 Advance received back on cancella�on of Acquisi�on of Asset 

 Amidhara Realtors Private Limited 

Closing Balance of Advance given

Amidhara Realtors Private Limited

-

-

-

0.24

168.00

-

Particulars 
For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Related Party Transac�ons : Key Management Personnel

Loans received from Key management personnel

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Loans Repaid during the year

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Closing Balances of Loans

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Remunera�on

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Sandeep Sahni

Aswini Kumar Sahu

Bonus

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Sandeep Sahni

Aswini Kumar Sahu

 388.74 

 441.07 

 1.32 

 0.07 

 0.61 

 136.88 

 37.64 

 0.13 

 0.01 

 0.06 

 256.54 

 403.78 

 14.44 

 0.75 

 6.64 

 300.00 

 300.00 

 100.80 

 100.80 

 100.80 

 48.00 

 24.00 

 -   

 -   

 -   

 -   

 -   

 0.20 

 0.20

 0.43 

 0.03 

 1.22 

 218.58 

 0.56 

 0.04 

 0.00 

 0.12 

 218.47 

 0.06 

 4.68 

 0.35 

 13.25 

 0.69 

 6.09 

 252.00 

 252.00 

 84.00 

 84.00 

 84.00 

 42.27 

 18.16 

 9.00 

 9.00 

 7.75 

 7.75 

 7.75 

 0.20 

 0.20 
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Particulars 
For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Interest Expense

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Insurance premium paid towards key man term policy taken by Company

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Issue of bonus shares by way of capitalisa�on of retained earnings

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Smitaben Patel

Kaminiben Patel

 38.74 

 41.07 

 1.32 

 0.07 

 0.61 

 15.38 

 11.82 

 4.38 

 4.34 

 4.36 

 -   

 -   

 -   

 -   

 -   

 -   

 -

 0.43 

 0.03 

 1.22 

 13.31 

 0.56 

 19.77 

 16.21 

 5.75 

 5.72 

 5.74 

 1,303.50 

 1,303.50 

 418.00 

 418.00 

 418.00 

 159.50 

 159.50

Particulars 
For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Salary payable

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Sandeep Sahni

Aswini Kumar Sahu

 16.35 

 11.50 

 5.73 

 5.70 

 5.67 

 0.20 

 0.20

 14.67 

 13.30 

 4.81 

 4.61 

 4.88 

 0.08 

 0.08 

Amount payable :  Key Management Personnel

Particulars 
For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Loans received from Key management personnel

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Sureshbhai P Vaviya (HUF)

Smt. Kaminiben A Patel

Rekhaben S Vaviya 

Loans Repaid during the year

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Sureshbhai P Vaviya (HUF)

Smt. Kaminiben A Patel

Rekhaben S Vaviya 

Closing Balances of Loan Received

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Sureshbhai P Vaviya (HUF)

Smt. Kaminiben A Patel

Rekhaben S Vaviya

 0.06 

 1.09 

 0.11 

 -   

 -   

 0.01 

 0.11 

 0.01 

 -   

 -   

 0.68 

 11.92 

 1.18 

 22.60 

 8.37

 0.06 

 1.00 

 0.10 

 2.07 

 0.77 

 0.01 

 0.10 

 0.01 

 0.21 

 0.08 

 0.63 

 10.93 

 1.08 

 22.60 

 8.37

Related Party Transac�ons : Rela�ves of KMP
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Particulars 
For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Related Party Transac�ons : Rela�ves of KMP

Salary

Krunal A Patel

Parth A Patel

Jay P Patel

Krishna D. Vaviya

S�pend

Krishna D. Vaviya

Interest

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Sureshbhai P Vaviya (HUF)

Smt. Kaminiben A Patel

Smt. Rekhaben S Vaviya 

Insurance premium paid towards key man term policy taken by Company

Krunal A Patel

Parth A Patel

Jay P Patel

 60.00 

 42.00 

 60.00 

 1.33 

 -   

 0.06 

 1.09 

 0.11 

 -   

 -   

 19.72 

 14.28 

 19.23

 44.00 

 22.00 

 32.00 

 -   

 1.80 

 0.06 

 1.00 

 0.10 

 2.07 

 0.77 

 8.52 

 5.06 

 7.11

Amount payable : Rela�ves of KMP

Particulars 
For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Salary

Krunal A Patel

Parth A Patel

Jay P Patel

Krishna D. Vaviya

 3.52 

 2.62 

 3.53 

 0.66 

 3.56 

 2.41 

 3.66 

 -  

Related Party Transac�ons : Enterprises over which KMP and/or Rela�ves of KMP are
able to exercise significant Influence

Particulars 
For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Trade Payable

Patel Structural Private Limited

Closing Balance of Security Deposit

Patel Structural Private Limited

Dona�on

V G Patel Founda�on

 217.90 

 43.70 

 54.00

 514.50 

 43.70 

 40.50
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO STANDALONE
FINANCIAL STATEMENTS

Note 35 - Financial Instruments and Fair Value Measurement

A.  Categories of Financial Instruments

Particulars 

Amount as at March 31, 2019

Fair Value 
through Profit & 

Loss Total

( ₹ in Lakhs)

Financial assets

 (i) Investments

 (ii) Trade receivables

 (iii) Cash and cash equivalents

 (iv) Other financial assets

 (v) Bank balance other than (iii) above

      Total 

Financial liabili�es

 (i) Trade payables 

 (ii) Borrowings

 (iii) Other financial liabili�es 

       Total

 6.52 

 -   

 -   

 -   

 -   

6.52 

 -   

 -   

 -   

-

Fair Value through 
Other Comprehensive 

Income Amortised Cost

 -

 -   

 -   

 -   

 -   

- 

 -   

 -   

 -   

-

 19,107.71 

 27,778.48 

 242.71 

 15,451.53 

 5,653.92 

68,234.35 

 27,149.26 

 41,501.15 

 8,908.39

 77,558.80

 19,114.23 

 27,778.48 

 242.71 

 15,451.53 

 5,653.92 

68,240.87 

 27,149.26 

 41,501.15 

 8,908.39

 77,558.80

Particulars 

Amount as at March 31, 2018

Fair Value 
through Profit & 

Loss Total

( ₹ in Lakhs)

Financial assets

 (i) Investments

 (ii) Trade receivables

 (iii) Cash and cash equivalents

 (iv) Other financial assets

 (v) Bank balance other than (iii) above

      Total 

Financial liabili�es

 (i) Trade payables 

 (ii) Borrowings

 (iii) Other financial liabili�es 

       Total

 10.04 

 -   

 -   

 -   

 -   

10.04 

 -   

 -   

 -

 -

Fair Value through 
Other Comprehensive 

Income Amortised Cost

 -

 -   

 -   

 -   

 -   

- 

 -   

 -   

 -   

-

 2,843.40 

 21,690.66 

 2,179.68 

 27,453.38 

 4,381.27 

58,548.38 

 20,987.92 

 32,692.16 

 8,864.89

 62,544.96

 2,853.44 

 21,690.66 

 2,179.68 

 27,453.38 

 4,381.27 

58,558.42 

 20,987.92 

 32,692.16 

 8,864.89

 62,544.96
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B.  Capital Management

(i)  For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves 
 a�ributable to the equity holders of the Company. The Company strives to safeguard its ability to con�nue as a going concern 
 so that they can maximize returns for the shareholders and benefits for other stake holders. The Company aims to maintain an 
 op�mal capital structure through combina�on of debt and equity in a manner so as to minimize the cost of capital.     

(ii) Consistent with others in the industry, the Company monitors its capital using Gearing Ra�o, Net Debt (Short Term and Long 
 Term Borrowings including Current maturi�es) divided by Total Equity (Capital plus Net Debt).

Particulars As at March 31, 2019

( ₹ in Lakhs)

Long Term Borrowings (Refer Note 18, 24)

Short Term Borrowings (Refer Note 22)

Less: Cash & Cash Equivalents (Refer Note 12)

Net Debt

Total equity 

Total Capital

Gearing Ra�o

 18,311.47 

 23,189.68 

 242.71 

 41,258.44 

 39,679.83 

 39,679.83 

103.98%

 9,200.51 

 23,491.65 

 2,179.68 

 30,512.48 

 34,673.27 

 34,673.27 

88.00%

As at March 31, 2018

(iii)  In order to achieve this overall objec�ve, the Company’s capital management, amongst other things, aims to ensure that it meets 
 financial covenants a�ached to the borrowings that define the capital structure requirements.

C.  Financial risk management objec�ves and policies

The Company's principal financial liabili�es comprise loans and borrowings, trade and other payables. The main purpose of these 
financial liabili�es is to finance the Company's opera�ons and to support its opera�ons. The Company's financial assets include 
trade and other receivables, and cash & cash equivalents that derive directly from its opera�ons.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management  oversees the management 
of these risks. The Company's senior management is supported by a Current Corporate Affairs Commi�ee that advises on financial 
risks and the appropriate financial risk governance framework for the Company. This commi�ee provides assurance to the 
Company's senior management that the Company's financial risk ac�vi�es are governed by appropriate policies and procedure and 
that financial risks are iden�fied, measured and managed in accordance with the Company's policies and risk objec�ves. The Board 
of Directors reviews and agrees policies for managing each risk, which are summarised as below:

1. Market Risk     

 Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market  
 prices. Market risk comprises of interest rate risk, foreign currency risk and commodity risk.      

 1.1 Interest Rate risk

  Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes 
  in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the 
  Company’s working capital obliga�ons with floa�ng interest rates. The Company is carrying its working capital borrowings 
  primarily at variable rate. The Company expects the variable rate to decline, accordingly the Company is currently carrying 
  its loans at variable interest rates.     

  The sensi�vity analysis have been carried out based on the exposure to interest rates for loans carried at variable rate.

Particulars As at March 31, 2019

( ₹ in Lakhs)

Variable Rate Borrowings ( ₹ in lakhs)

% change in interest rates

Impact on Profit for the year

18,746.46 

0.50%

93.73

19,708.66 

0.50%

98.54

As at March 31, 2018

 1.2 Foreign Currency Risk

  Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in 
  foreign exchange rates. The Company does not have significant exposure in foreign currency. The details of the same have 
  been given in Note 40 of Annexure V.

 1.3 Commodity Risk

  The Company is affected by price vola�lity of certain commodi�es. Its opera�ng ac�vi�es require the on-going purchase 
  or con�nuous supply of such commodi�es. There the Company monitors its purchases closely to op�mize the prices.
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2. Credit Risk

 Credit risk is the risk that counter party will not meet its obliga�ons under a financial instrument or customer contract, leading to 
 a financial loss. The Company is having majority of the receivables from Government Authori�es and hence they are secured 
 from credit losses in the future.

3. Liquidity Risk

 The Company monitors its risk of a shortage of funds by es�ma�ng the future cash flows. The Company's objec�ve is to 
 maintain a balance between con�nuity of funding and flexibility through the use of bank overdra�s, cash credit facili�es and 
 bank loans. The Company has access to a sufficient variety of sources of funding.

 The table below summarises the maturity profile of the Company’s financial liabili�es based on contractual undiscounted 
 payments.

Particulars Within 1 Year

( ₹ in Lakhs)

As at March 31, 2019

Borrowings

Trade Payables

Other Financial Liabili�es

As at March 31, 2018

Borrowings

Trade Payables

Other Financial Liabili�es

 30,080.75 

 27,149.26 

 6,125.98 

 28,457.31 

 20,987.92 

 6,644.80

More than 5 Year2 to 5 Year Carrying Amount

 11,420.40 

 -   

 2,782.41 

 4,234.85 

 -   

 2,220.09

-

-

-

-

-

-

 41,501.15 

 27,149.26 

 8,908.39 

 32,692.16 

 20,987.92 

 8,864.89
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO STANDALONE
FINANCIAL STATEMENTS

Note  36 : Employee Benefits

A.  Defined Contribu�on Plan

The Company’s contribu�on to Provident Fund aggrega�ng Rs. 111.71 Lakhs has been recognised in the Statement of Profit or Loss 
under the head Employee Benefits Expense.

B.  Defined Benefit Plan:

Gratuity

The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum payment 
to vested employees at re�rement, death, incapacita�on or termina�on of employment, of an amount based on the respec�ve 
employee’s salary and the tenure of employment.

The status of gratuity plan as required under Ind AS-19 :

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

i. Reconcilia�on of Opening and Closing Balances of defined benefit obliga�on  

  Present Value of Defined Benefit Obliga�ons at the beginning of the Year 

  Current Service Cost 

  Past service Cost 

  Interest Cost 

  Benefit paid 

  Change in financial assump�ons 

  Experience variance (i.e. Actual experience vs assump�ons) 

  Present Value of Defined Benefit Obliga�ons at the end of the Year

ii. Reconcilia�on of the Present value of defined benefit obliga�on and Fair  
 value of plan assets 

  Present Value of Defined Benefit Obliga�ons at the end of the Year 

  Fair Value of Plan assets at the end of the Year 

  Net Asset / (Liability) recognized in balance sheet as at the end of the Year 

iii. Gratuity Cost for the Year 

  Current service cost 

 Interest Cost 

  Past service Cost 

 Expenses recognised in the income statement 

iv. Other Comprehensive Income 

 Actuarial (Gain) / loss  

 Change in financial assump�ons 

 Experience variance (i.e. Actual experience vs assump�ons) 

 Return on plan assets, excluding amount recognised in net interest expense 

 Components of defined benefit costs recognised in other comprehensive 
 income 

v. Actuarial Assump�ons 

 Discount Rate (per annum) 

 Annual Increase in Salary Cost 

 Rate of Employee Turnover 

 359.81  

 115.94  

 -    

 26.63  

 -

 8.42  

 89.39  

 600.19  

 

 

600.19  

 -    

 600.19  

 

115.94  

 26.63  

 -    

 142.56  

 

 

 

8.42  

 89.39  

 -    

 97.81  

 

7.00% 

10.00% 

25.00%

 301.85  

 74.88  

 0.98  

 20.22  

 -    

 (9.64) 

 (28.49) 

 359.81  

 

 

359.81  

 -    

 359.81  

 

 

74.88  

 20.22  

 0.98  

 96.09  

 

 

 

(9.64) 

 (28.49) 

 -  

 (38.12)

7.40% 

10.00% 

25.00%

 vi.  Sensi�vity Analysis

  Significant actuarial assump�ons for the determina�on of the defined benefit obliga�on are discount rate, expected salary 
  increase and a�ri�on rate.  The sensi�vity analysis below have been determined based on reasonably possible changes of the 
  assump�ons occurring at the end of the repor�ng year, while holding all other assump�ons constant.  The results of sensi�vity 
  analysis is given below:

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 Defined Benefit Obliga�on(Base)  600.19   359.81
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Particulars 
As at March 31, 2019

( ₹ in Lakhs)

Discount Rate (- / + 1%) 

(% change compared to base due to sensi�vity 

Salary Growth Rate (- / + 1%) 

(% change compared to base due to sensi�vity)

22.22 

3.70%

18.23 

3.04%

 Decrease  Increase 

As at March 31, 2018

 Decrease  Increase 

20.60 

3.43%

19.25 

3.21%

13.93 

3.87%

12.71 

3.53%

12.90 

3.59%

13.42 

3.73%

 viii.  Effect of Plan on En�ty's Future Cash Flows

   a)  Maturity Profile of Defined Benefit Obliga�on

   Weighted Average dura�on of the defined benefit obliga�on - 6 years

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Dura�on of the defined benefit obliga�on

1st Following Year

2nd Following year

3rd Following Year

4th Following Year

5th Following Year

Above 5

Total

130.70 

98.60 

81.48 

64.62 

57.83 

166.96 

600.19

79.85 

51.04 

43.17 

43.62 

35.11 

107.02 

359.81

The discount rate is based on the prevailing market yields of Government of India's securi�es as at the balance sheet date for the 
es�mated term of the obliga�ons.    

The defined plans expose the Company to actuarial risks such as Interest rate risk, Salary risk, Investment risk.    

    

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring 
higher provision. A fall in the discount rate generally increase the mark to market value of the assets depending on the dura�on of 
asset.     

    

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As 
such, an increase in the salary of the members more than assumed level will increase the plan's liability.     

    

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by 
reference to market yields at the end of the repor�ng period on government bonds. If the return on plan asset is below this rate, it will 
create a plan deficit. Currently, for the plan in India, it has a rela�vely balanced mix of investments in government securi�es, and 
other debt instruments.     

    

b) Other Long Term Employee Benefits    

Amount of ₹(88.89) Lakhs (previous year: ₹ 208.85 lakhs) towards compensated absences is recognised as an expense and included 
in “Employee benefits expense” in the Statement of Profit and Loss.

 Actuarial Assump�ons  

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Discount Rate (per annum) 

Annual Increase in Salary Cost 

Rate of Employee Turnover

7.00% 

10.00% 

25.00%

7.40% 

10.00% 

25.00%

Mortality Rates as given under Indian Assured Lives Mortality (2006-08) Ul�mate Re�rement Age 60 Years.
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CIN: U45201GJ2004PLC043955    

NOTES TO STANDALONE
FINANCIAL STATEMENTS

Note 37 : Corporate Social Responsibility (CSR)

Expenditure towards Corporate Social Responsibility as per Companies Act, 2013 read with Rules and Regula�ons thereof.

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Gross Amount required to be spent by the Company

Amount Spent during the year towards ac�vi�es specified in CSR Policy

Related Party Transac�ons in rela�on to Corporate Social Responsibility

141.83

 87.95

 54.00 

 89.91 

 65.51 

 40.50

Note 38: Notes on Excep�onal Item

This is with rela�on to a dispute between M/s. Amar Infrastructure Limited and M/s Patel Infrastructure Limited and promoter 
Directors with rela�on to a MOU dated 14.08.2012 for sub-contract of Output and performance based road contract (Asset 
Management Contract) for improvement, rehabilita�on, resurfacing, and rou�ne maintenance works of roads of Sangrur- Mansa-
Bha�nda (OPRC work). The said work has been awarded to the Company by PWD (B&R) Punjab. Subsequently the dispute has been 
reached before Hon’ble CJM Mohali and Hon’ble High Court of Punjab and Haryana through separate applica�ons. On April 02, 
2019 the par�es mutually agreed to resolve their dispute and a se�lement deed has been executed on that date and the same has 
been submi�ed before Hon’ble High Court of Punjab and Haryana. Considering the se�lement between the par�es Hon’ble High 
Court of Punjab and Haryana quashed all pending applica�ons in this regard and now the ma�er stands closed.  Based on the 
se�lement deed the Company has provided for net amount payable to M/s. Amar Infrastructure Limited amoun�ng to Rs. 450.00 
Lakhs being adjus�ng event occurring a�er the balance sheet date. 

Note 39 : Basic and Diluted Earnings Per Share

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Earnings per equity share   

Profit a�ributable to equity shareholders (Rs. In Lakhs)   

Weighted average number of equity shares outstanding during the year*   

Nominal value of equity per share   

Basic and Diluted EPS (Rs. Per Share)

 5,070.19 

 4,56,00,000 

 10 

 11.12

 10,754.42 

 4,56,00,000 

 10 

 26.81

* Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the 
number of equity shares issued during the year mul�plied by the �me weigh�ng factor. The �me weigh�ng factor is the number of 
days for which the specific shares are outstanding as a propor�on of total number of days during the year.

The Company has issued 4,18,00,000 bonus shares during the FY 2017-18 thereby increasing the number of equity shares to 
4,56,00,000 shares. Accordingly, Basic and Diluted earning per share presented above has been adjusted.
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NOTES TO STANDALONE
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Note 40 : Foreign Currency Transac�ons and Exposure

Foreign Currency Transac�ons

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Interest Payment on Foreign Currency Borrowings

Procurement of Plant and Machinery

-

-

3.00

410.26

Unhedged Foreign Currency Exposure

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Trade Payables

- Equivalent INR (Amount in ₹ lakhs)

- Equivalent Foreign Currency (Amount in ₹ lakhs)

-

-

1292.37

16.03

The details of foreign currency exposure not hedged by deriva�ve instruments are as under:

Note 41 : Con�ngent liabili�es and Commitments

A.  Con�ngent liabili�es

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

a) Claims against the company not acknowledged as debt 

b) Guarantees 

 i) Outstanding Bank Guarantees 

 ii) Corporate Guarantees 

c) Other money for which the company is con�ngently liable (Direct and Indirect Taxes)

 123.75 

 42,780.86 

 -   

 540.98 

 58.75 

 29,171.95 

 3,891.00 

 313.69 

B.  Commitments

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

a) Es�mated amount of contracts remaining to be executed on 
capital account and not provided for (net of capital advances) 

b) Other Commitments 

    - Investment in Subsidiaries *

 33.31

49,980.63 

 141.10

45,654.94 

* The commitments of Four SPVS' as defined in the concession agreement executed with concession authori�es.

Note 42 - Payment to Auditors

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

For Audit 

For Taxa�on ma�ers 

Other Services 

For IPO related Services 

Reimbursement of Expenses 

Total

 20.00 

 27.75 

 4.00 

 -   

 1.00 

 52.75 

 20.00 

 0.25 

 -   

 25.00 

 -   

 45.25 
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Note 43 : Movement in Deferred tax Assets/ Liabili�es

Particulars 
For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

Current income tax:

Current income tax charge 

(Excess) / Short provision of earlier periods

Deferred tax:

Rela�ng to origina�on and reversal of temporary differences

Total

 2,188.35 

 (0.42)

 3,135.33 

 5,323.26 

A.   Amount Recognised in Profit and Loss

 1,945.48 

 (1,289.50)

 (2,179.91)

 (1,523.93)

B.   Income Tax in Other Comprehensive Income

Particulars 
For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

Deferred tax:

Remeasurements gains and losses on post employment benefits

Income tax expense reported in the statement of other comprehensive income

34.18

34.18

(13.31)

(13.31) 

C.   Reconcilia�on of effec�ve tax rate

Particulars 
For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

Accoun�ng profit before tax 

Applicable Income tax rate 

Computed expected tax expense 

Deferred Tax expenses accounted in books

Effect of expense not allowed for tax purpose

Effect of expense  allowed for tax purpose

Effect of Deduc�ons Claimed for tax purpose

(Excess) / Short provision of earlier periods

Ind AS Adjustments

Others

Tax  on book profit as per Minimum Alternate Tax

Income tax expense 

Income tax expense reported in the statement of profit and loss

 10,393.45 

34.94%

 3,631.89 

 3,135.33 

 2,132.94 

 (1,438.66)

 (3,850.14)

 (0.42)

 2,295.43 

 (583.11)

 -   

 5,323.26 

 5,323.26

 9,230.49 

34.61%

 3,194.49 

 (2,179.91)

 1,355.59 

 (2,291.13)

 (2,258.95)

 (1,289.50)

 -   

 -   

 1,945.48 

 (1,523.93)

 (1,523.93)
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INDEPENDENT AUDITOR'S REPORT

To,

THE MEMBERS OF PATEL INFRASTRUCTURE 
LIMITED

Report on the audit of the Consolidated Ind AS 
Financial Statements

Opinion

We have audited the accompanying consolidated Ind 
AS financial statements of Patel Infrastructure Limited 
(hereina�er referred to as the “the Holding Company”) 
(CIN- U45201GJ2004PLC043955) and its subsidiaries 
(Holding Company and its subsidiaries together 
referred to as “the Group”), which comprise the 
Consolidated Balance Sheet as at 31st March, 2019, the 
Consolidated Statement of Profit and Loss, including 
other comprehensive income, the Consolidated Cash 
Flow and the consolidated Statement of Changes in 
Equity for the period then ended, and notes to the 
consolidated Ind AS financial statements, including a 
summary of the significant accoun�ng policies and 
other explanatory informa�on (hereina�er referred to 
as “the Consolidated Financial Statements”).

In our opinion and to the best of our informa�on and 
according to the explana�ons given to us, the aforesaid 
consolidated financial statements give the informa�on 
required by the Companies Act, 2013 (the “Act”) in the 
manner so required and give a true and fair view in 
conformity with accoun�ng principles generally 
accepted in India, of the consolidated state of affairs of 
the Group as at 31st March, 2019, Profit and its cash 
flows consolidated statement of changes in equity for  
the period ended on that date.

Basis for Opinion 

We conducted our audit of the consolidated financial 
statements in accordance with the Standards on 
Audi�ng (SAs) specified under sec�on 143(10) of the 
Companies Act, 2013. Our responsibili�es under those 
Standards are further described in the Auditor's 
Responsibili�es for the Audit of the Consolidated 
financial statements sec�on of our report. We are 
independent of the Group in accordance with the Code 
of Ethics issued by the Ins�tute of Chartered 
Accountants of India (ICAI) with the independence 
requirements that are relevant to our audit of the 
consolidated financial statements under the provisions 
of Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibili�es in accordance 
with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our 
opinion on the consolidated Ind AS financial 
statements.

Informa�on Other than Consolidated Ind AS Financial 
Statements and Auditor's Report Thereon

The Group Company's Board of Directors are 
responsible for the prepara�on and presenta�on of the 
other informa�on. The other informa�on comprises the 
informa�on included in the Management Discussion 
and Analysis, Board's Report including the Annexure to 
Board 's  Report ,  Corporate Governance and 
Shareholder's Informa�on, but does not include the 
consolidated Ind AS financial statements and auditor's 
report thereon.

Our opinion on the consolidated Ind AS financial 
statement does not cover the other informa�on and we 
do not express any form of assurance conclusion 
thereon.

In connec�on with our audit of the consolidated Ind AS 
financial statements, our responsibility is to read other 
informa�on and, in doing so, consider whether the 
other informa�on is materially inconsistent with the 
consolidated or our knowledge obtained during the 
course of our audit or otherwise appears to be 
materially misstated.

If, based on the work we have performed, we conclude 
that there is a material misstatement of this other 
informa�on, we are required to report that fact. We 
have nothing to report in this regard.

Management's Responsibility for the Consolidated Ind 
AS financial statements

The Group Company's Board of Directors is responsible 
for the ma�ers stated in sec�on 134(5) of the 
Companies Act, 2013 (“hereina�er referred to as the 
Act”) with respect to the prepara�on of these 
consolidated Ind AS financial statements that give a 
true and fair view of the consolidated financial posi�on, 
consolidated financial performance including other 
comprehensive income, consolidated cash flows, 
consolidated statement of changes in equity of the 
Group in accordance with the accoun�ng principles 
generally accepted in India, including the Indian 
Accoun�ng Standards (Ind AS) specified under sec�on 
133 of the Act read with the Companies (Indian 
Accoun�ng Standards) Rules, 2015, as amended. The

97



respec�ve Board of Directors of the companies 
included in the Group are responsible for maintenance 
of adequate accoun�ng records in accordance with the 
provisions of the Act for safeguarding the assets of the 
Company and for preven�ng and detec�ng frauds and 
other irregulari�es; the selec�on and applica�on of 
appropriate accoun�ng policies; making judgments and 
es�mates that are reasonable and prudent; and the 
design, implementa�on and maintenance of adequate 
internal financial controls, that were opera�ng 
effec�vely for ensuring the accuracy and completeness 
of the accoun�ng records, relevant to the prepara�on 
and presenta�on of the consolidated Ind AS financial 
statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or 
error, which have been used for the purpose of 
prepara�on of the consolidated Ind AS  financial 
statements by the Directors of the Group, as aforesaid.

In preparing the consolidated Ind AS financial 
statements, the respec�ve Board of Directors of the 
Group are responsible for assessing the ability of the 
Group to con�nue as a going concern, disclosing, as 
applicable, ma�ers related to going concern and using 
the going concern basis of accoun�ng unless 
management either intends to liquidate the Company or 
to cease opera�ons, or has no realis�c alterna�ve but to 
do so. 

The respec�ve Board of Directors of Group companies 
are responsible for overseeing the financial repor�ng 
process of the Group.

Auditor's Responsibili�es for the Audit of the 
Consolidated Ind AS Financial Statements

Our objec�ves are to obtain reasonable assurance 
about whether the consolidated Ind AS financial 
statements as a whole are free from material 
misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the 
basis of these consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise 
professional judgment and maintain professional 
skep�cism throughout the audit. We also: 

 • Iden�fy and assess the risks of material 
  misstatement of the consolidated Ind AS 
  financial statements, whether due to fraud or 
  error, design and perform audit procedures 
  

  responsive to those risks, and obtain audit 
  evidence that is sufficient and appropriate to 
  provide a basis for our opinion. The risk of not 
  detec�ng a material misstatement resul�ng 
  from fraud is higher than for one resul�ng from 
  error, as fraud may involve collusion, forgery, 
  inten�onal omissions, misrepresenta�ons, or 
  the override of internal control. 

 • Obtain an understanding on the internal control 
  relevant to the audit in order to design audit 
  procedures that are appropriate in the 
  circumstances as regard to whether the 
  company has adequate internal financial 
  controls system in place and opera�ng 
  effec�veness of such controls as required to 
  report u/s 143(3)(i) of the Companies Act, 2013 
  we are also responsible for expressing our 
  opinion on whether the Group has adequate 
  internal financial controls system in place and 
  the opera�ng effec�veness of such controls.

 • Evaluate the appropriateness of accoun�ng 
  policies used and the reasonableness of 
  accoun�ng es�mates and related disclosures 
  made by management. 

 • Co n c l u d e  o n  t h e  a p p ro p r i a te n e s s  of 
  management's use of the going concern basis of 
  accoun�ng and, based on the audit evidence 
  obtained, whether a material uncertainty exists 
  related to events or condi�ons that may cast 
  significant doubt on the Group ability to 
  con�nue as a going concern. If we conclude that 
  a material uncertainty exists, we are required to 
  draw a�en�on in our auditor's report to the 
  related disclosures in the consolidated Ind AS 
  financial statements or, if such disclosures are 
  inadequate, to modify our opinion. Our 
  conclusions are based on the audit evidence 
  obtained up to the date of our auditor's report. 
  However, future events or condi�ons may cause 
  the Group to cease to con�nue as a going 
  concern. 

 • Evaluate the overall presenta�on, structure and  
  content of the consolidated Ind AS financial 
  statements, including the disclosures, and 
  whether the consolidated Ind AS financial 
  s tatements  represent  the  under ly ing 
  transac�ons and events in a manner that 
  achieves fair presenta�on. 

 • Obtain sufficient appropriate audit evidence 
  regarding the financial informa�on of the 
  en��es or business ac�vi�es within the Group 
  and its associates and joint ventures of which we 
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  are the independent auditors and whose 
  financial informa�on we have audited, to 
  express an opinion on the consolidated Ind AS 
  financial statements. We are responsible for the 
  direc�on, supervision and performance of the 
  audit of the financial statements of such en��es 
  included in the consolidated Ind AS financial 
  statements of which we are the independent 
  auditors. For the other en��es included in the 
  consolidated Ind AS financial statements, which 
  have been audited by other auditors, such other 
  auditors remain responsible for the direc�on, 
  supervision and performance of the audits 
  carried out by them. We remain solely 
  responsible for our audit opinion

We communicate with those charged with governance 
of the Holding Company and such other en��es 
included in the consolidated Ind AS financial statements 
of which we are the independent auditors regarding, 
among other ma�ers, the planned scope and �ming of 
the audit and significant audit findings, including any 
significant deficiencies in internal control that we 
iden�fy during our audit.

We also provide those charged with governance with a 
statement that we have complied with relevant ethical 
requirements regarding independence, and to 
communicate with them all rela�onships and other 
ma�ers that may reasonably be thought to bear on our 
independence, and where applicable, related 
safeguards.

Other Ma�ers

We did not audit the financial informa�on of four 
subsidiary companies, whose financial informa�on 
reflects total assets of Rs. 55,256.87 lakhs as at 31 
March 2019, total revenues Rs. 40,237.28, net profit of 
Rs. 1,882.80 lakhs and net cash inflows of Rs. 92.75 
lakhs for the year then ended on that date, as 
considered in the Consolidated Ind AS financial 
statements. The financial informa�on of these 
subsidiaries have been audited by other auditors whose 
reports have been furnished to us by the management 
of the Holding Company, and our opinion in so far as it 
relates to the amounts and disclosures included in 
respect of these subsidiaries is solely based on the 
report of the other auditors.

We did not audit the financial informa�on of two 
unincorporated joint opera�ons, whose financial 
informa�on reflects total assets of Rs. 520.05 lakhs as at 
31 March 2019, total revenues of Rs. 696.62 lakhs, net 
profit of Rs. 0.42 lakhs and net cash inflows of Rs. 5.09 
lakhs for the year then ended on that date, as 
considered in the Standalone Ind AS financial 
statements. The financial informa�on of these joint

opera�ons have been audited by other auditors whose 
reports have been furnished to us by the management 
of the Company, and our opinion in so far as it relates to 
the amounts and disclosures included in respect of 
these joint opera�ons is solely based on the report of 
the other auditors.

Our opinion is not modified in this respect.

Report on Other Legal and Regulatory Requirements

As required by Sec�on 143(3) of the Act, we report that:

 (a) We have sought and obtained a l l  the 
  informa�on and explana�ons which to the best 
  of our knowledge and belief were necessary for 
  the purposes of our audit of the aforesaid 
  consolidated Ind AS financial statements.

 (b) In our opinion, proper books of account as 
  required by law rela�ng to prepara�on of the 
  aforesaid consolidated Ind AS financial 
  statements have been kept so far as it appears 
  from our examina�on of those books and the 
  reports of the other auditors.

 (c) The Consol idated Ba lance Sheet ,  the 
  Consolidated Statement of Profit and Loss 
  i n c l u d i n g  t h e  S t a t e m e n t  o f  O t h e r 
  Comprehensive Income, the Consolidated Cash 
  Flow Statement and Consolidated Statement of 
  Changes in Equity dealt with by this Report are in 
  agreement with the books of account 
  maintained for the purpose of prepara�on of the 
  consolidated Ind AS financial statements;

 (d) In our opinion, the aforesaid consolidated Ind AS 
  financ ia l  s tatements  comply with  the 
  Accoun�ng Standards specified under Sec�on 
  133 of the Act, read with Companies (Indian 
  Accoun�ng Standards) Rules,  2015, as 
  amended;

 (e) On the basis of the wri�en representa�ons 
  received from the directors of the Holding 
  Company as on 31st March, 2019 taken on 
  record by the Board of Directors of the Holding 
  Company, none of the directors of the Company 
  companies is disqualified as on 31st March, 
  2019 from being appointed as a director in 
  terms of Sec�on 164 (2) of the Act.

 (f) With respect to the adequacy of the internal 
  financial controls over financial repor�ng of the 
  company and the opera�ng effec�veness of 
  such controls, refer to our separate report in 
  “Annexure A”. 
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 (g) With respect to the other ma�ers to be included 
  in the Auditor's Report in accordance with Rule 
  11 of the Companies (Audit and Auditor's) Rules, 
  2014, in our opinion and to the best of our 
  informa�on and according to the explana�ons 
  given to us:

  (i) Th e  co n s o l i d ate d  In d  A S  fi n a n c i a l 
   statements disclose the impact of pending 
   li�ga�ons on its consolidated financial 
   posi�on of the Group.

Per, S.D. Patel
 Partner

 Membership No: 037671
 UDIN: 19037671AAAAGV9009

For, Surana Maloo & Co.
Chartered Accountants

Firm Registra�on Number 112171W

Date:  September 18, 2019
Place: Vadodara

  (ii) The Group did not have any material 
   foreseeable losses on long-term contracts 
   including deriva�ve contracts.

  (iii) There were no amounts which were required 
   to be transferred to the Investor Educa�on 
   and Protec�on Fund by the Holding 
   Company, its subsidiaries and joint ventures 
   incorporated in India during the year ended 
   March 31, 2019.
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ANNEXURE – A

Annexure to the Independent Auditor's Report of even date on the
Consolidated Ind AS Financial Statements of Patel Infrastructure Limited

Report on the Internal Financial Controls under Clause 
(i) of Sub-sec�on 3 of Sec�on 143 of the Companies 
Act, 2013 (“the Act”)

In conjunc�on with our audit of the consolidated Ind AS 
financial statements of the Group as of and for the 
period ended March 31st, 2019, we have audited the 
financial controls over financial repor�ng of Patel 
Infrastructure Limited (hereina�er referred to as “the 
Holding Company”) and its Subsidiaries, as of that date.

Management's Responsibility for Internal Financial 
Controls

The Respec�ve Board of Directors of the Group are 
responsible for establishing and maintaining internal 
financial controls based on the internal control over 
financial repor�ng criteria established by the Company 
considering the essen�al components of internal 
control stated in the Guidance Note on Audit of Internal 
Financial Controls  Over  Financial  Repor�ng  issued  
by the Ins�tute of Chartered Accountants of India 
(ICAI). These responsibili�es include the design, 
implementa�on and maintenance of adequate internal 
financial controls that were opera�ng effec�vely for 
ensuring the orderly and efficient conduct of its 
business, including adherence to company's policies, 
the safeguarding of its assets, the preven�on and 
detec�on of frauds and errors, the accuracy and 
completeness of the accoun�ng records, and the �mely 
prepara�on of reliable financial informa�on, as required 
under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Group 
internal financial controls over financial repor�ng with 
reference to these consolidated Ind AS financial 
statements based on our audit. We conducted our audit 
in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Repor�ng 
(the “Guidance Note”) and the Standards on Audi�ng, 
issued by the ICAI and deemed to be prescribed under 
sec�on 143(10) of  the  Act,  to  the  extent  applicable  
to  an  audit  of internal financial controls, both 
applicable to an audit of  Internal Financial Controls and, 
both issued by the ICAI. Those Standards and the 
Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal

financial controls over financial repor�ng with reference 
to these consolidated financial was established and 
maintained and if such controls operated effec�vely in 
all material respects.

Our audit involves performing procedures to obtain 
audit evidence about the adequacy of the internal 
financial controls system over financial repor�ng with 
reference to these consolidated Ind AS financial 
statements and their opera�ng effec�veness.

 

Our audit of internal financial controls over financial 
repor�ng included obtaining an understanding of 
internal financial controls over financial repor�ng, 
assessing the risk that a material weakness exists, and 
tes�ng and evalua�ng the design and opera�ng 
effec�veness of internal control based on the assessed 
risk. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of 
material misstatement of the financial statements, 
whether due to fraud or error.

We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our 
audit opinion on the Group internal financial controls 
system over financial repor�ng.

Meaning of Internal Financial Controls over Financial 
Repor�ng

A company's internal financial control over financial 
repor�ng with reference to these consolidated financial 
statements is a process designed to provide  reasonable 
assurance regarding the reliability of financial repor�ng 
and the prepara�on of financial statements for external 
purposes in accordance with generally accepted 
accoun�ng principles. A company's internal financial 
control over financial repor�ng with reference to these 
consolidated financial statements includes those 
policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transac�ons and 
disposi�ons of the assets of the Group; (2) provide 
reasonable assurance that transac�ons are recorded as 
necessary to permit prepara�on  of  financial  
statements  in  accordance  with  generally  accepted  
accoun�ng principles,  and  that  receipts  and  
expenditures  of  the  Group  are  being  made  only  in 
accordance with authoriza�ons of management and 
directors of the company; and (3) provide reasonable 
assurance regarding preven�on or �mely detec�on of
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unauthorized acquisi�on, use, or  disposi�on of  the 
Group assets that could have a  material effect on  the 
Consolidated Ind AS financial statements.

Inherent Limita�ons of Internal Financial Controls over 
Financial Repor�ng

Because of the inherent limita�ons of internal financial 
controls over financial repor�ng, over financial 
repor�ng with reference to these consolidated Ind AS 
financial statements including the possibility of 
collusion or improper management override of controls, 
material misstatements due to error or fraud may occur 
and not be detected. Also, projec�ons of any evalua�on 
of the internal financial controls over financial repor�ng 
with reference to these consolidated Ind AS financial 
statements to future periods are subject to the risk that 
the internal financial control over financial repor�ng

may become inadequate because of changes in 
condi�ons, or that the degree of compliance with the 
policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its 
Subsidiaries which is incorporated in India, in all material 
respects, an adequate internal financial controls system 
over financial repor�ng and such internal financial 
controls over  financial repor�ng were opera�ng 
effec�vely as at 31st March, 2019, based on the internal 
control over financial repor�ng criteria established by 
the respec�ve Company, considering the essen�al 
components of internal control stated in the Guidance 
Note on Audit of  Internal Financial Controls Over 
Financial Repor�ng issued by the Ins�tute of Chartered 
Accountants of India.

Per, S.D. Patel
 Partner

 Membership No: 037671
 UDIN: 19037671AAAAGV9009

For, Surana Maloo & Co.
Chartered Accountants

Firm Registra�on Number 112171W

Date:  September 18, 2019
Place: Vadodara
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Particulars 

For the year ended

March 31, 2019

( ₹ in Lakhs)

I. ASSETS    

1 Non-current assets   

 (a)  Property, Plant and Equipment  

 (b)  Other Intangible assets  

 (c)  Capital Work-in-progress  

 (d) Financial Assets  

   (i) Investments 

   (ii) Other Non-current financial assets 

 (e) Deferred tax assets (Net)  

 (f) Other non-current assets  

 Total Non-current Assets       

2 Current assets   

 (a)  Inventories  

 (b)  Financial Assets  

   (i) Investments 

   (ii) Trade receivables 

   (iii) Cash and cash equivalents 

   (iv) Bank balances other than (ii) above 

   (v) Other current financial assets 

 (c) Current tax assets (Net)  

 (d)  Other current assets  

 Total Current assets   

 Total Assets     

II. EQUITY AND LIABILITIES       

1 Equity    

 (a)  Equity share capital   

 (b)  Other Equity  

   Instruments En�rely Equity in Nature  

 (c)  Non Controlling Interests  

 Total Equity      

2 Liabili�es   

 Non-current liabili�es   

 (a)  Financial Liabili�es  

   (i) Long term borrowings 

   (ii) Other non-current financial liabili�es 

 (b) Long-term provisions  

 (c) Deferred tax liabili�es (Net)  

 (d) Other non-current liabili�es  

 Total Non-current liabili�es       

3 Current liabili�es   

 (a)  Financial Liabili�es  

   (i) Short term borrowings 

   (ii) Trade payables 

   (iii) Other current financial liabili�es 

 (b)  Short term provisions  

 (c) Other current liabili�es  

 Total Current liabili�es     

 Total Liabili�es       

 Total Equity and Liabili�es

5

5

5

6

7

8

9

10

11

12

13

13

14

15

16

17

18

18

19

20

21

8

22

23

24

25

26

27

 25,959.78 

 5,194.87 

 131.44 

 98.21 

 19,147.21 

 1,924.69 

 1,838.41 

 54,294.61 

6,628.44 

 1,000.00 

 12,548.40 

 6,431.47 

 5,550.99 

 32,557.61 

 3,036.02 

 8,646.20 

 76,399.13 

 1,30,693.74 

 4,560.00 

 37,238.65 

 1,093.59 

 42,892.24 

17,709.85 

 2,008.82 

 501.22 

 -   

 2,187.26 

 22,407.15 

 23,624.90 

 21,466.83 

 16,538.36 

 159.85 

 3,604.41 

 65,394.35 

87,801.50 

 1,30,693.74

For the year ended

March 31, 2018

Consolidated Balance Sheet as at March 31, 2019

Note No. 

 31,392.24 

 958.65 

 406.58 

 64.68 

 20,953.63 

 -   

 4,633.36 

 58,409.14 

8,188.61 

 = 

 -   

 8,138.42 

 1,778.33 

 5,942.51 

 54,277.86 

 4,053.65 

 27,228.39 

 1,09,607.77 

 1,68,016.91 

4,560.00 

 45,621.21 

 1,210.00 

 51,391.21 

27,670.17 

 2,879.20 

 602.10 

 100.28 

 10,664.15 

 41,915.90 

23,336.44 

 29,244.75 

 13,996.40 

 178.69 

 7,953.52 

 74,709.80 

1,16,625.70 

 1,68,016.91

As per our report of even date

For, Surana Maloo & Co.
Chartered Accountants
Firm Registra�on Number 112171W

For and Behalf of the Board of Directors
Patel Infrastructure Limited
CIN: U45201GJ2004PLC043955 

Pravinbhai V. Patel  -  Chairman & Director
DIN: 00008911 

Arvind V. Patel  -  Managing Director
DIN: 00009089

Sandeep Sahni  -  Chief Financial Officer Aswini Kumar Sahu  -  Company Secretary
ICSI Membership No.: F7476Date:  September 18, 2019          Place: Vadodara

Per, S.D. Patel
 Partner
 Membership No: 037671
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Particulars 

For the year ended

March 31, 2019

( ₹ in Lakhs)

I Revenue

 Revenue from Opera�ons

 Other Income

 Total Income 

II Expenses

 Changes In Inventories In Work In Progress

 Construc�on Expenses

 Employee Benefits Expense

 Finance costs

 Deprecia�on and Amor�za�on Expenses

 Other Expenses

 Total Expenses 

III Profit Before Excep�onal Item and Tax 

 

IV Excep�onal Item

 

V Profit Before Tax

  

VI Tax expense:

 Current Tax 

 (Excess) / Short provision of earlier periods

 Deferred Tax  

VII Profit/(Loss) A�er Tax 

 Other comprehensive income

 Items that will not be reclassified subsequently to profit or loss

 Remeasurements of defined benefit (liability)/asset

 Income tax related to above items 

VIII Other comprehensive income (Net of taxes)

 

IX Total comprehensive income for the Year  

 Profit for the year a�ributable to

 Owners of the company

 Non-controlling interests

 Other Comprehensive Income for the year a�ributable to

 Owners of the company

 Non-controlling interests

 Total Comprehensive Income for the year a�ributable to

 Owners of the company

 Non-controlling interests

X Earnings per equity share (EPS)

 Profit a�ributable to equity shareholders

 Weighted average number of equity shares outstanding during the 
 year (Refer Note 39)

 Nominal value of equity share

 Basic and Diluted Earning per Share (EPS)

28

29

30

31

32

33

5

34

40

44

44

44

41

 1,40,680.96 

 1,269.46 

 1,41,950.42 

 (6,232.23)

 1,09,615.80 

 8,084.43 

 5,908.29 

 7,233.22 

 6,898.03 

 1,31,507.54 

 10,442.88 

 -   

 10,442.88 

 2,251.88 

 (1,567.25)

 (2,390.42)

 12,148.67 

 41.99 

 (14.66)

 27.33 

 12,176.00 

12,005.97 

 142.70 

27.33 

 -   

12,033.30 

 142.70 

 12,148.67 

 4,56,00,000 

 

10 

 26.64

For the year ended

March 31, 2018

Consolidated Profit and Loss Statement for the year ended March 31, 2019

Note No. 

 1,50,565.51 

 1,771.40 

 1,52,336.91 

 -   

 1,04,989.11 

 10,879.27 

 7,946.21 

 8,053.67 

 6,588.16 

 1,38,456.42 

 13,880.49 

 450.00 

 13,430.49 

 2,857.69 

 (24.05)

 2,050.46 

 8,546.39 

(72.91)

 25.48 

 (47.43)

 8,498.96 

8,429.99 

 116.41 

 (47.43)

 -   

8,382.56 

 116.41 

 8,546.39 

 4,56,00,000 

 

10 

 18.74

As per our report of even date

For, Surana Maloo & Co.
Chartered Accountants
Firm Registra�on Number 112171W

For and Behalf of the Board of Directors
Patel Infrastructure Limited
CIN: U45201GJ2004PLC043955 

Pravinbhai V. Patel  -  Chairman & Director
DIN: 00008911 

Arvind V. Patel  -  Managing Director
DIN: 00009089

Sandeep Sahni  -  Chief Financial Officer Aswini Kumar Sahu  -  Company Secretary
ICSI Membership No.: F7476Date:  September 18, 2019          Place: Vadodara

Per, S.D. Patel
 Partner
 Membership No: 037671
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Particulars 

For the year ended

March 31, 2019

( ₹ in Lakhs)

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustment for:

Deprecia�on and Amor�sa�on Expense

(Profit) / Loss on Sale of Items of Property, Plant and Equipment (net)

Interest and other borrowing cost

Interest income on FDRs

Provision for / (write back) of Expected Credit Loss (net)

Fair valua�on adjustment on security and other deposits (net)

(Gain) / Loss arising on financial assets measured at FVTPL (net)

Share in (Profit) / Loss of Associate (net)

Actuarial Gain / (Loss)

Profit on sale of Mutual Fund

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustment For Working Capital Changes:

Changes in Inventories

Changes in Trade Receivables

Changes in Financial Assets and Other Assets

Changes in Financial Liabili�es and Other Payables

CASH GENERATED FROM OPERATIONS

Direct Taxes paid  (Net)

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Property Plant and Equipment (including advances for 
capital expenditure)

Sale of Items of Property Plant and Equipment

Investment in Associates (made)/ sold 

Investment in Bonds (made)/ sold 

Interest income on FDRs

Investment in Mutual Fund (made) / sold (net)

Changes in FDRs other than Cash and Cash Equivalents

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from / (Repayments of) long term borrowings

Proceeds / (Repayments) from short term borrowings

Interest and other borrowing cost

NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES

NET INCREASE/ (DECREASE)  IN CASH AND CASH EQUIVALENTS

OPENING BALANCE- CASH AND CASH EQUIVALENT

CLOSING BALANCE- CASH AND CASH EQUIVALENT

For the year ended

March 31, 2018

Consolidated Cash Flow Statement for the year ended March 31, 2019

 10,442.88 

 7,233.22 

 (5.89)

 5,799.09 

 (562.58)

 236.88 

 42.85 

 0.61 

 14.13 

 41.99 

 (182.24)

 23,060.94 

 1,151.94 

 (5,930.96)

 (9,878.41)

 5,711.33 

 14,114.84 

 (2,981.02)

 11,133.82 

 (8,346.27)

331.03 

 0.24 

 (30.00)

 562.58 

 149.60 

 (2,718.31)

 (10,051.13)

 (3,143.89)

 8,831.78 

 (5,799.09)

 (111.20)

 971.69 

 5,459.98 

 6,431.47 

 13,430.49 

 8,053.67 

 (151.63)

 7,946.21 

 (745.12)

 211.58 

 56.34 

 -   

 -   

 (47.43)

 (41.76)

 28,712.35 

 (1,560.17)

 4,198.40 

 (44,205.13)

 19,152.34 

 6,297.79 

 (4,884.10)

 1,413.69 

 (9,633.03)

411.65 

 -   

 1,033.53 

 745.12 

 41.76 

 (391.52)

 (7,792.49)

 9,960.32 

 (288.46)

 (7,946.21)

 1,725.65 

 (4,653.14)

 6,431.47 

 1,778.33

Notes to the Cash Flow Statement

1. The above Statement of Cash Flow has been prepared under the “Indirect Method” as set out in Indian Accoun�ng Standard 
 (Ind AS) - 7 “Statement of Cash Flows”.

A

B

C
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As per our report of even date

For, Surana Maloo & Co.
Chartered Accountants
Firm Registra�on Number 112171W

For and Behalf of the Board of Directors
Patel Infrastructure Limited
CIN: U45201GJ2004PLC043955 

Pravinbhai V. Patel  -  Chairman & Director
DIN: 00008911 

Arvind V. Patel  -  Managing Director
DIN: 00009089

Sandeep Sahni  -  Chief Financial Officer Aswini Kumar Sahu  -  Company Secretary
ICSI Membership No.: F7476Date:  September 18, 2019          Place: Vadodara

Per, S.D. Patel
 Partner
 Membership No: 037671

2.  Cash and cash equivalent comprises of:

Particulars 

For the year ended

March 31, 2019

Balances with banks: 

         - Current Accounts 

         - Cash credit account 

Cash on hand 

Cash and cash equivalents in Restated Standalone Statement of cash flow

For the year ended

March 31, 2019

 4,339.42 

 1,884.02 

 208.03 

 6,431.47

 1,555.10 

 -   

 223.23 

 1,778.33

( ₹ in Lakhs)
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENTS

1. CORPORATE INFORMATION

Patel Infrastructure Limited ( 'the Company') , 
incorporated in 2004 under the provisions of 
Companies Act, 1956, is a company domiciled in India 
with its registered office situated at Patel House, 
besides Prakru� Resort, Chhani road, Chhani, Vadodara, 
Gujarat. 

The company is engaged in the business of construc�on 
of roads and highways, bridges, irriga�on and mining 
projects, construc�on of commercial buildings, and 
other ancillary services like toll collec�on, opera�on and 
maintenance of highways on Engineering, Procurement 
and Construc�on Basis (EPC) and Built, Operate and 
Transfer (BOT) and Hybrid Annuity basis. The Company 
has promoted Special Purpose Vehicles (SPVs) for some 
of its projects, wherein Toll Collec�on Rights or Right to 
receive Annuity are received in exchange for the 
services rendered.

2. BASIS OF PREPARATION

 

a. Basis of Accoun�ng

 Consolidated Financial Statements of the Company 
 have been prepared as per Indian Accoun�ng 
 Standards (Ind AS) in accordance with the 
 Companies (Indian Accoun�ng Standards) Rules, 
 2015, as amended from �me to �me, no�fied under 
 Sec�on 133 of Companies Act, 2013, (the 'Act') and 
 other relevant provisions of the Act.

 The financial statements were authorized for issue 
 in accordance with a resolu�on of the directors on 
 September 18, 2019.

 Consolidated Financial Statements have been 
 prepared on the historical cost conven�on, except 
 for certain financial instruments that are measured 
 at fair value at the end of each repor�ng period in 
 accordance with Ind AS. 

b. Func�onal and Presenta�on Currency:

 These Consolidated Financial Statements are 
 presented in Indian Rupees, which is the also the 
 func�onal currency. All amounts have been 
 rounded off to the nearest lakhs, except per share 
 data, face value of equity shares and expressly 
 stated otherwise.

3. SIGNIFICANT ACCOUNTING JUDGMENTS, 
 ESTIMATES AND ASSUMPTIONS

The applica�on of the Company's accoun�ng policies in 
the prepara�on of the Consolidated financial 
statements requires management to make judgements, 
es�mates and assump�ons that affect the reported 
amounts of revenues, expenses, assets and liabili�es, 
accompanying disclosures and disclosures of 
con�ngent liabili�es. Es�mates and underlying 
assump�ons are reviewed on an ongoing basis and any 
revisions thereto are recognized prospec�vely. Actual 
results may differ from these es�mates which could 
result in outcomes that require a material adjustment to 
the carrying amount of assets or liabili�es affected in 
future periods.

a. Current/ Non-Current  Classifica�on

 Any asset or liability is classified as current if it 
 sa�sfies any of the following condi�ons: 

 i. the asset/liability is expected to be realized/ 
  se�led in the Company's normal opera�ng 
  cycle;

 ii. the asset is intended for sale or consump�on; 

 

 iii. the asset/liability is expected to be realized/ 
  se�led within twelve months a�er the repor�ng 
  period; 

 

 iv. the asset is cash or cash equivalent unless it is 
  restricted from being exchanged or used to 
  se�le a liability for at least twelve months a�er 
  the repor�ng date;

 

 v. In the case of a liability, the Company does not 
  have an uncondi�onal right to defer se�lement 
  of the liability for at least twelve months a�er 
  the repor�ng date. 

All other assets and liabili�es are classified as non-
current. Deferred tax assets and liabili�es are classified 
as non-current assets and liabili�es. 

For the purpose of current/non-current classifica�on of 
assets and liabili�es, the Company has ascertained its 
normal opera�ng cycle as twelve months. This is based 
on the nature of services and the �me between the 
acquisi�on of assets or inventories for processing and 
their realiza�on in cash and cash equivalents.
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b. Key Sources of es�ma�on uncertain�es

 The key assump�ons concerning the future and 
 other key sources of es�ma�on uncertainty at the 
 repor�ng date, that have a significant risk of causing 
 a material adjustment to the carrying amounts of 
 assets and liabili�es within the next financial year, 
 are described in the below men�oned notes

 • Property, Plant and Equipment and Intangible 
  Assets

  Useful lives of tangible and intangible assets are 
  based on the life prescribed in Schedule II of the 
  Companies Act, 2013. In cases, where the useful 
  lives are different from that prescribed in 
  Schedule II, they are based on technical 
  es�mates and advice, taking into account the 
  nature, es�mated usage and opera�ng 
  condi�ons of the asset. Component Accoun�ng 
  is based on the management's best es�mate of 
  separately iden�fiable components of the asset.

 • Fa i r  v a l u e  m e a s u re m e n t  o f  fi n a n c i a l    
  instruments

  In es�ma�ng the fair value of financial assets 
  and financial liabili�es, the Company uses 
  market observable data to the extent available. 
  Where such Level 1 inputs are not available, the 
  Company establishes appropriate valua�on 
  techniques and inputs to the model. The inputs 
  to these models are taken from observable 
  markets where possible, but where this is not 
  feasible, a degree of judgement is required in 
  establishing fair values. Judgements include 
  considera�ons of inputs such as liquidity risk, 
  credit risk and vola�lity. Changes in assump�ons 
  about these factors could affect the reported 
  fair value of financial instruments. 

 • Defined benefit plans

  The cost of the defined benefit plan and the 
  present value of the obliga�on are determined 
  using actuarial valua�ons. An actuarial valua�on 
  involves making various assump�ons that may 
  differ from actual developments in the future. 
  These include the determina�on of the discount 
  rate, future salary increases and mortality rates. 
  Due to the complexi�es involved in the 
  valua�on and its long-term nature, a defined 
  benefit obliga�on is highly sensi�ve to changes 
  in these assump�ons. All assump�ons are 
  reviewed at each repor�ng date. 

  Informa�on about the various es�mates and 
  assump�ons made in determining the present 
  value of defined benefit obliga�ons are 
  disclosed in Note 38.

 • Current / Deferred Tax Expense

  Significant management judgement is required 
  to determine the amounts of current taxes, 
  deferred taxes and tax credits that can be 
  recognised, based upon the likely �ming and the 
  level of future taxable profits together with 
  future tax planning strategies.

 • Revenue Recogni�on based on Percentage of 
  Comple�on

  Based on the survey of work undertaken by 
  qual ified profess ionals ,  percentage of 
  comple�on for each project is derived. 
  Accordingly, based on percentage of work 
  completed, contract revenue is recognised in 
  the financial statements.

 • Service concession arrangement

  The financial asset model indicates the cash flow 
  to be generated over the project lifecycle. The 
  key inputs of the model comprise of revenue 
  inflows (annuity), expenses to incurred to earn 
  the revenue, es�ma�ons on cost to build and 
  maintain the asset, interest obliga�ons based on 
  financing pa�ern and other opera�onal 
  efficiencies. These inputs are based on 
  circumstances exis�ng and management 
  judgement / assump�on on the future 
  expecta�ons based on current situa�ons. 
  Judgements include management view on 
  expected earnings in future years, changes in 
  interest rates, cost infla�on, government policy 
  changes, etc. These input assump�ons could 
  affect the reported cash flow from the related 
  assets and accordingly these assump�ons are 
  reviewed periodically.

 • Provision for es�mated losses on construc�on 
  contracts

  When it is probable that total contract costs will 
  exceed contract revenues, the expected loss is 
  required to be recognized as an expense 
  immediately. The major component of contract 
  es�mate is budgeted costs to complete the 
  contract. While es�ma�ng the total costs, 
  management makes various assump�ons such 
  as the �meliness of project comple�on, the 
  es�mated costs escala�ons and consump�on 
  norms.

4. SIGNIFICANT ACCOUNTING POLICIES

a. Basis of Consolida�on 

 Subsidiaries 

 The consolidated financial statements comprise the 
 financial statements of the Holding Company, and



 its subsidiary companies where Control exists when 
 the Holding Company is exposed to, or has rights, to 
 variable returns from its involvement with the en�ty 
 and has the ability to affect those returns through 
 power over the en�ty. The financial statements of 
 below men�oned subsidiary companies are 
 included in these consolidated financial statements 
 from the date that control commences un�l the 
 date that control ceases.

 transac�ons between en��es of the group (profits 
 or losses resul�ng from intragroup transac�ons) 
 that are recognised in assets, such as inventory and 
 property, plant and equipment, are eliminated in 
 full, except as stated in below men�oned paragraph.

 The Build, Operate and Transfer (BOT) contracts are 
 governed by service concession agreements with 
 government authori�es (grantors). These contracts 
 are executed through special purpose vehicles 
 (SPV) incorporated for this purpose. Under these 
 agreements, the SPV's (operator) does not own the 
 road, but gets “Toll Collec�on Rights” or “Receivable 
 under service concession arrangements” in 
 exchange of the construc�on cost incurred while 
 rendering construc�on services. As per the 
 principals of Appendix D – “Service Concession 
 Arrangements” to Ind AS 115, such rights have been 
 recognized as either intangible assets or financial 
 assets in the financial statements of the SPV basis 
 type of rights gets. Since the construc�on revenue 
 earned by the operator is considered as exchanged 
 with the grantor against toll collec�on rights, 
 revenue is recognised at fair value of construc�on 
 services rendered and profit from such contracts is 
 considered as realised. Accordingly, where work is  
 sub-contracted to the Holding Company and/or 
 fellow subsidiaries/ associates the intra group 
 transac�ons pertaining to the BOT contracts and 
 the profits thereon are taken as realized and not 
 eliminated.

 Non-controlling interest represents that part of the 
 total comprehensive income and net assets of 
 subsidiaries a�ributable to interests which are not 
 owned, directly or indirectly, by the Holding 
 Company.

b. Goodwill or Capital Reserve on Consolida�on

 Goodwill on consolida�on as on the date of 
 transi�on represents the excess of cost of 
 acquisi�on at each point of �me of making the 
 investment in the subsidiary over the Group's share 
 in the net worth of a subsidiary. For this purpose, 
 the Group's share of net worth is determined on the 
 basis of the latest financial statements, prior to the 
 acquisi�on, a�er making necessary adjustments for 
 material events between the date of such financial  
 statements and the date of respec�ve acquisi�on.

 Capital reserve on consolida�on represents excess 
 of the Group's share in the net worth of a subsidiary 
 over the cost of acquisi�on at each point of �me of 
 making the investment in the subsidiary. Goodwill 
 arising on consolida�on is not amor�sed, however, 
 it is tested for impairment annually. In the event of 
 cessa�on of opera�ons of a subsidiary, the 
 unimpaired goodwill is wri�en off fully.

Name of Subsidiary

Patel Highway Management Private 
Limited

Patel Bridge Nirman Private Limited*

Patel Hospitality Private Limited

Patel Sethiyahopu Cholopuram 
Highway Private Limited**

Patel Cholopuram Thanjavur Highway 
Private Limited

Patel Darah Jhalawar Highway Private 
Limited

Patel Vadodara Kim Expressway 
Private Limited

% of Holding by ultimate

holding company as on

100

74

100

100

100

100

100

March 31,

2019

March 31,

2018

100

74

100

100

100

100

–

*Patel Highway Management Private Limited, wholly owned 
subsidiary of Patel Infrastructure Limited, holds 44.75% in the equity 
of Patel Bridge Nirman Private Limited.

**Patel Highway Management Private Limited, wholly owned 
subsidiary of Patel Infrastructure Limited, holds 99.95% in the equity 
of Patel SethiyahopuCholopuram Highway Private Limited.

 As far as possible, the consolidated financial 
 statements are prepared using uniform accoun�ng 
 policies for like transac�ons and other events in 
 similar circumstances and are presented to the 
 extent possible, in the same manner as the Holding 
 Company's Standalone financial statements. The 
 financial statements of each of the subsidiaries used 
 for the purpose of consolida�on are drawn up to 
 same repor�ng date as that of the Holding 
 Company, i.e. year ended on March 31, 2019

 Procedures of Consolida�on:

 The assets, liabili�es, income and expenses of 
 subsidiaries are aggregated and consolidated, line 
 by line, from the date control is acquired to the date 
 it ceases. Profit or loss and each component of other 
 comprehensive income are a�ributed to the Group 
 as owners and to the non-controlling interests.

 Carrying amount of the Holding Company's 
 investment in each subsidiary and the Holding 
 Company's por�on of equity of each subsidiary are 
 offset (eliminated).

 Eliminate in full intragroup assets and liabili�es, 
 equity, income, expenses and cash flows rela�ng to 
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  Plant & Equipment as prescribed in Schedule II 
  of Companies Act, 2013 are as follows:

 Goodwill on consolida�on arising on acquisi�ons 
 on or a�er the date of transi�on represents the 
 excess of the cost of acquisi�on at each point of 
 �me of making the investment in the subsidiary, 
 over the Group's share in the fair value of the net 
 assets of a subsidiary.

c. Property, Plant and Equipment

 • Recogni�on and Measurement

  Property, Plant and Equipment are measured at 
  cost of acquisi�on or construc�on less 
  accumulated deprecia�on and accumulated 
  impairment losses, if any. Cost includes 
  purchase price, non-refundable taxes and du�es 
  and all other costs a�ributable to bringing the 
  asset to its working condi�on for intended use 
  and es�mated costs of dismantling and 
  removing items and restoring the site on which it 
  is located. Financing costs rela�ng to borrowing 
  funds a�ributable to acquisi�on of Property, 
  Plant and Equipment are also included, for the 
  period �ll such asset is put to use. 

  Spare parts and servicing equipment are 
  recognized as property, plant and equipment, if 
  they meet the defini�on property, plant and 
  equipment and are expected to be used for more 
  than one year. All other items of spares and 
  servicing equipment are classified as item of 
  inventories. 

  Subsequent Expenditure is capitalized only if it is 
  probable that the future economic benefit 
  associated with the expenditure will flow to the 
  company and cost of the asset can be measured 
  reliably.

  Property, Plant and Equipment not ready for its 
  intended use on the repor�ng date is disclosed 
  as Capital Work-in-Progress and carried at cost.

 • Deprecia�on

  Deprecia�on on Property, Plant and Equipment 
  is provided on the Straight Line Method (SLM) 
  over the useful life of the assets as prescribed 
  under Schedule II to the Companies Act, 2013. 
  In respect of the Property, Plant and Equipment 
  purchased during the year, deprecia�on is 
  provided on pro rata basis from the date on 
  which such asset is ready to be put to use. The 
  es�mated useful lives, residual values and 
  deprecia�on method are reviewed at the end of 
  each repor�ng period, with the effect of any 
  such change in the es�mate accounted for on a 
  prospec�ve basis. 

  The es�mated useful lives of items of Property, 

Asset Class Estimated Useful Life

3 - 60 Years

3 - 15 years

5 years

10 years

8 - 10 years

3 - 6 years

Buildings (incl. temporary structures)

Plant & Machineries 

Office Equipment

Furniture & Fixtures

Vehicles

Computers & Peripherals

 • Derecogni�on
  Carrying amount of Property, Plant and 
  Equipment is derecognised upon disposal or 
  when no future economic benefits are expected 
  to arise from the con�nued use of the asset. 
  Gain or loss arising on the disposal or re�rement 
  of an item of Property, Plant and Equipment is 
  determined as the difference between the sales 
  proceeds and the carrying amount of the asset 
  and is recognised in profit or loss.

d. Intangible Assets 
 • Recogni�on and Measurement

  Toll Collec�on Rights arising from Service 
  Concession Arrangements

  The Company constructs  or upgrades 
  infrastructure (construc�on or upgrade 
  services) used to provide a public service and 
  operates and maintains that infrastructure 
  (opera�on services) for a specified period of 
  �me. These arrangements may include 
  infrastructure used in a public-to-private service 
  concession arrangement for its en�re useful life. 

  Under the Concession Agreements, where the 
  Company has received the right to charge users 
  of the public service, such rights are recognised 
  and classified as “Intangible Assets” in 
  accordance with Appendix D- 'Service 
  Concession Arrangements' of Ind AS 115- 
  'Revenue from contract with customer". Such 
  right is not an uncondi�onal right to receive 
  considera�on because the amounts are 
  con�ngent to the extent that the public uses the 
  service and thus are recognised and classified as 
  intangible assets. Such an intangible asset is 
  recognised by the Company at cost (which is the 
  fair value of the considera�on received or 
  receivable for the construc�on services 
  delivered) and is capitalized when the project is 
  complete in all respects and receives the 
  comple�on cer�ficate from the authority as 
  specified in the Concession Agreement.

  A n  a s s e t  c a r r i e d  u n d e r  c o n c e s s i o n 
  arrangements is derecognised on disposal or 
  when no future economic benefits are expected 
  from its future use or disposal. 



  Other Intangible Assets

  Intangible assets with finite useful lives that are 
  acquired separately are measured on ini�al 
  recogni�on at cost and carried at cost less 
  accumulated amor�za�on and accumulated 
  impairment losses. 

  Subsequent expenditure is capitalized only 
  when it increases the future economic benefits 
  embodied in the specific asset to which it 
  relates. All other expenditure is recognized in 
  profit and loss statement.

 • Amor�sa�on

  The intangible rights which are recognised in the 
  form of r ight  to  charge  users  of  the 
  infrastructure asset are amor�zed by taking 
  propor�onate of actual revenue received for the 
  year over Total Projected Revenue from project 
  to Cost of Intangible assets i.e. propor�onate of 
  actual revenue earned for the year over Total 
  Projected Revenue from the Intangible assets 
  expected to be earned over the balance 
  concession period as es�mated by the 
  management.

  As required, total Projected Revenue reviewed 
  by the management at the end of the each 
  financial year and accordingly, the total 
  projected revenue is adjusted to reflect any 
  changes in the es�mates which lead to the 
  actual collec�on at the end of the concession 
  period.

 • Derecogni�on

  An intangible asset is derecognised on disposal, 
  or when no future economic benefits are 
  expected from use or disposal. Gains or losses 
  arising from derecogni�on of an intangible 
  asset, measured as the difference between the 
  net disposal proceeds and the carrying amount 
  of the asset, are recognised in profit or loss when 
  the asset is derecognised.

  Impairment of Tangible and Intangible Assets

  At the end of each repor�ng period, the 
  Company reviews the carrying amounts of its 
  tangible and intangible assets to determine 
  whether there is any indica�on that those assets 
  have suffered an impairment loss. If any such 
  indica�on exists, the recoverable amount of the 
  asset is es�mated in order to determine the 
  extent of the impairment loss (if any). When it is 
  not possible to es�mate the recoverable amount 
  of an individual asset, the Company es�mates 
  the recoverable amount of the cash-genera�ng 
  unit to which the asset belongs. When a

  reasonable and consistent basis of alloca�on 
  can be iden�fied, corporate assets are also 
  allocated to individual cash-genera�ng units, or 
  otherwise they are allocated to the smallest 
  group of cash-genera�ng units for which a 
  reasonable and consistent alloca�on basis can 
  be iden�fied.

  Intangible assets with indefinite useful lives and 
  intangible assets not yet available for use are 
  tested for impairment at least annually, and 
  whenever there is an indica�on that the asset 
  may be impaired.

 

  Recoverable amount is the higher of fair value 
  less costs of disposal and value in use. In 
  assessing value in use, the es�mated future cash 
  flows are discounted to their present value using 
  a pre-tax discount rate that reflects current 
  market assessments of the �me value of money 
  and the risks specific to the asset for which the 
  es�mates of future cash flows have not been 
  adjusted. 

  If the recoverable amount of an asset (or cash-
  genera�ng unit) is es�mated to be less than its 
  carrying amount, the carrying amount of the 
  asset (or cash-genera�ng unit) is reduced to its 
  recoverable amount. An impairment loss is 
  recognised immediately in profit or loss.

  When an impairment loss subsequently 
  reverses, the carrying amount of the asset (or a 
  cash-genera�ng unit) is increased to the revised 
  es�mate of its recoverable amount, but so that 
  the increased carrying amount does not exceed 
  the carrying amount that would have been 
  determined had no impairment loss been 
  recognised for the asset (or cash-genera�ng 
  unit) in prior years. A reversal of an impairment 
  loss is recognised immediately in profit or loss.

a. Inventories

 Stock of construc�on materials, stores & spares and 
 embedded goods and fuel is valued at cost or net 
 realizable value, whichever is lower a�er providing 
 for obsolescence, if any, except in case of 
 byproducts which are valued at net realizable value. 
 Cost of inventories comprises of cost of purchase, 
 cost of conversion and directly a�ributable 
 overheads incurred in bringing them to their 
 present loca�on and condi�on. Cost is determined 
 on First In First Out basis.

 Project Work in Progress

 Project work in progress represents uncer�fied 
 inventory valued at contract rate pending final 
 cer�fica�on.
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  informa�on in the statement of profit and loss is 
  not restated – i.e. the compara�ve informa�on 
  con�nues to be reported under Ind AS 18 read 
  with Ind AS 11. Revenue recogni�on in the 
  Annual report of the Company for the year 
  ended March 31, 2018, for the revenue 
  recogni�on policy as per Ind AS 18. Also, the 
  applica�on of Ind AS 115 did not have any 
  s ign ificant  impact  on recogni�on and 
  measurement of revenue and related items in 
  the financial results.

  Revenue from contracts with customers is 
  recognised when control of the goods or 
  services are transferred to the customer at an 
  amount that reflects the considera�on to which 
  the Company expects to be en�tled in exchange 
  for those goods or services.

 • Re v e n u e  u n d e r  S e r v i c e  C o n c e s s i o n 
  Arrangements

  Toll Income

  Income from Toll Opera�ons is recognised in line 
  with the Appendix D to Ind AS 115 – Service  
  Concession Arrangements. The revenue is 
  recognized in the period of collec�on which 
  generally coincide as and when the traffic passes 
  through toll plazas.

  Annuity income

  The Company constructs the infrastructure 
  (road) used to provide a public service and 
  operates and maintains that infrastructure for a 
  specified period of �me. Under Appendix D to 
  Ind AS 115 - Revenue from Contracts with 
  Customers, this arrangement is accounted for 
  based on the nature of the considera�on. The 
  intangible asset is used to the extent that the 
  Company receives a right to charge the users of 
  the public service. The financial asset is used 
  when the Company has an uncondi�onal right to 
  receive cash or another financial asset from or at 
  the direc�on of the grantor for the construc�on 
  services.

  Design-Bui ld-Operate-Transfer (DBOT) 
  contracts on Build, Operate & Transfer (BOT) 
  annuity basis contain three Streams of revenue- 
  Construc�on revenue, Financing income and 
  Opera�ons and maintenance (O&M) income. 
  The construc�on stream of DBOT revenues and 
  accounted for in the construc�on phase of 
  DBOT, O&M income is recognized in the 
  opera�ng phase of the DBOT, while finance 
  income is recognized over a concession period 
  based on the imputed interest method.

b. Foreign Currency Transac�ons

 Transac�ons in foreign currencies are translated 
 into the respec�ve func�onal currencies of the 
 Company at the exchange rates at the date of the 
 transac�on or at an average rate if the average rate 
 approximates the actual rate at the date of the 
 transac�on.

 Monetary assets and liabili�es denominated in 
 foreign currencies are translated into the func�onal 
 currency at the exchange rate at the repor�ng date. 
 Nonmonetary assets and liabili�es that are 
 measured at fair value in a foreign currency are 
 translated into the func�onal currency at the 
 exchange rate when the fair value was determined. 
 Non-monetary assets and liabili�es that are 
 measured based on historical cost in a foreign 
 currency are translated at the exchange rate at the 
 date of the transac�on. Exchange differences are 
 recognised in profit or loss.

c. Borrowing Costs

 Borrowing costs that are directly a�ributable to the 
 acquisi�on, construc�on or produc�on of 
 qualifying asset are capitalized as a part of the cost 
 of such asset. A qualifying asset is one that 
 necessarily takes a substan�al period of �me to get 
 ready for its intended use. All others borrowing cost 
 are recognized in the profit and loss in the period in 
 which they are incurred.

d. Revenue Recogni�on

 Revenue is recognised to the extent that it is 
 probable that the economic benefits will flow to the 
 Company and the revenue can be reliably measured, 
 regardless of when the payment is being made. 
 Revenue is measured at the fair value of the 
 considera�on received or receivable, taking into 
 account contractually defined terms of payment 
 and excluding taxes or du�es collected on behalf of 
 the government.

 The specific recogni�on criteria described below 
 must also be met before revenue is recognised.

 • Revenue from Contracts with customers

  Ind AS 115 Revenue from Contracts with 
  Customers, mandatory for repor�ng periods 
  beginning on or a�er April 1, 2018, replaces 
  exis�ng revenue recogni�on requirements. 
  Under the modified retrospec�ve approach 
  there were no adjustments required to retained 
  earnings at April 1, 2018. The effect of ini�ally 
  applying this standard is recognised at the date 
  of ini�al applica�on (i.e. April 1, 2018). The 
  standard is applied retrospec�vely only to 
  contracts that are not completed as at the date 
  of ini�al applica�on and the compara�ve 



  The Company is rendering Construc�on and 
  Maintenance Services to NHAI under the 
  Hybrid Annuity Model.

  For Recogni�on of Revenue, the Company has 
  iden�fied its performance obliga�on as 
  Construc�on Services ac�vity and Maintenance 
  ac�vity.

  Revenue related construc�on services provided 
  under service concessionaire arrangement is 
  recognized based on the stage of comple�on of 
  the work performed. The stage of comple�on is 
  assessed by reference to input method i.e. cost 
  incurred �ll the date in propor�on to total 
  es�mated cost to complete the work.

  Revenue from Opera�on & Maintenance 
  ac�vi�es are recognized at an amount for which 
  it has right to considera�on (i.e. right to invoice) 
  from customer that corresponds directly with 
  the value of the performance completed to that 
  date 

  U�lity shi�ing Income is recognised as and when 
  the work is completed and the same is cer�fied 
  by the Client.

 • Revenue from Sale of Goods

  Revenue from the sale of goods in the course of 
  ordinary ac�vi�es is measured at the fair value 
  of the considera�on received or receivable. 
  Revenue is recognised when the significant risks 
  and rewards  of ownership  have been 
  transferred to the buyer, recovery of the 
  considera�on is probable, the associated costs 
  and possible return of goods can be es�mated 
  reliably, there is no con�nuing effec�ve control 
  over, or managerial involvement with, the goods, 
  and the amount of revenue can be measured 
  reliably. 

 • Service income

  It requires a contract as well as the various 
  performance obliga�ons contained in the 
  contract to be iden�fied. The number of 
  performance obliga�ons depends on the types 
  of contracts and ac�vi�es. 

  The fundamental  pr inciple is  that the 
  recogni�on of revenue from contracts with 
  customers must reflect;

  - the rate at which performance obliga�ons are 
   fulfilled, corresponding to the transfer to a 
   customer of control of a good or service; 

  - Amount to which the seller expects to be 
   en�tled as considera�on for its ac�vi�es. The 
   way in which transfer of control of a good or 
   service is analyzed is crucial, since that 
   transfer determines the recogni�on of 
   revenue. The transfer of control of a good or 
   service may take place con�nuously (revenue 
   recogni�on on a progress towards comple�on 
   basis) or on a specific date (recogni�on on 
   comple�on).

  Service income is recognized as per the terms of 
  contracts with the customers when the related 
  services are performed as per the stage of   
  comple�on or on the achievement of agreed 
  milestones and are net of indirect taxes, 
  wherever applicable. For the year ended March 
  31, 2018, the Company was recognizing 
  revenue as per the criteria provided in Ind AS 11 
  "Construc�on Contracts". 

  Contract amendments (rela�ng to the price 
  and/or scope of the contract) are recognized 
  when approved by the  c l ient .  Where 
  amendments relate to new goods or services 
  regarded as dis�nct under Ind AS 115, and 
  where the contract price increases by an amount 
  reflec�ng “stand-alone selling prices” of the 
  addi�onal goods or services, those amendments 
  are recognized as a dis�nct contract.

  Goods and Service Tax [GST] is not received by 
  the Company on its own account. Rather, it is tax 
  collected on value added to the goods by the 
  Company on behalf of the government. 
  Accordingly, it is excluded from revenue.

 • Other Income

  Interest income is recognized on a �me 
  propor�on basis, by reference to the principal 
  outstanding and the applicable EIR. The EIR is 
  the rate that exactly discounts es�mated future 
  cash payments or receipts through the expected 
  life of financial instruments to: 

  - The gross carrying amount of the financial 
   assets, or

  - The amor�zed cost of the financial liability

  

  Dividend income is recognized when the right to 
  receive dividend is established.

  All other income is accounted on accrual basis 
  when no significant uncertainty exist regarding 
  the amount that will be received.
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e. Contract Balances

 Contract assets

 A contract asset is the right to considera�on in 
 exchange for goods or services transferred to the 
 customer. If the Company performs by transferring 
 goods or services to a customer before the 
 customer pays considera�on or before payment is 
 due, a contract asset is recognised for the earned  
 considera�on that is condi�onal.

 Trade receivables

 A receivable represents the Company's right to an 
 amount of considera�on that is uncondi�onal (i.e., 
 only the passage of �me is required before payment 
 of the considera�on is due). 

 Contract liabili�es

 A contract liability is the obliga�on to transfer goods 
 or services to a customer for which the Company 
 has received considera�on (or an amount of 
 considera�on is due) from the customer. If a 
 customer pays considera�on before the Company 
 transfers goods or services to the customer, a 
 contract liability is recognised when the payment is 
 made or the payment is due (whichever is earlier). 
 Contract liabili�es are recognised as revenue when 
 the Company performs under the contract.

f. Employee Benefits

 • Defined benefit plans 

  The company's gratuity benefit scheme is 
  defined benefit plan. The company's net 
  obliga�on in respect of defined benefit plan is 
  calculated by es�ma�ng the amount of future 
  benefit that employees have earned in return for 
  their service in the current and prior periods; 
  that benefit is discounted to determine its 
  present value. The Company accounts for the 
  liability for the gratuity benefits payable in 
  future based on an independent actuarial 
  valua�on carried out using Projected Unit Credit 
  Method considering discoun�ng rate relevant to 
  Government Securi�es at the Balance Sheet 
  Date.

  Defined benefit costs in the nature of current 
  and past service cost and net interest expense or 
  income are recognized in the statement of profit 
  and loss in the period in which they occur. 
  Acturial gains and losses arising from defined 
  benefit plans in the balance sheet with a charge 
  or credit recognised in other comprehensive 
  income in the period in which they occur and is 
  reflected immediately in retained earnings and 
  not reclassified to profit or loss. Past service cost 
  is recognised in profit or loss in the period of a 
  plan amendment.

  The Company determines the net interest 
  expense/ (income) on the net defined benefit 
  liability/ (asset) for the period by applying the 
  discount rate used to measure the defined 
  benefit obliga�on at the beginning of the annual 
  period to the then-net defined benefit liability/ 
  (asset), taking into account any changes in the 
  net defined benefit liability/ (asset) during the 
  period as a result of contribu�ons and benefit 
  payments. Net interest expense and other 
  expenses related to defined benefit plans are 
  recognized in profit or loss.

  When the benefits of a plan are changed or 
  when a plan is curtailed, the resul�ng change in 
  benefit that relates to past service ('past service 
  cost' or 'past service gain') or the gain or loss on 
  curtailment is recognized immediately in profit 
  or loss. The Company recognizes gains and 
  losses on the se�lement of a defined benefit 
  plan when the se�lement occurs.

 • Defined Contribu�on plan

  Company's contribu�on to provident fund and 
  employee state insurance scheme are 
  considered as defined contribu�on plans and 
  are charged as an expense as they fall due based 
  on the amount of contribu�on required to be 
  made and when services are rendered by the 
  employee.

 • Compensated Absences

  Employees can carry forward a por�on of the 
  unu�lized accrued leaves and u�lize it in future 
  service periods or receive cash compensa�on on 
  termina�on of employment. Provision for 
  Compensated Absences and its classifica�ons 
  between current and non-current liabili�es are 
  based on independent actuarial valua�on. The 
  actuarial valua�on is done as per the projected 
  unit credit method as at the repor�ng date.

 • Short Term Employee Benefits

  All employee benefits falling due wholly within 
  twelve months of rendering the service are 
  classified as short term employee benefits. 
  These are measured on an undiscounted basis 
  and expensed as the related service is provided. 
  A liability is recognised for the amount expected 
  to be paid if the Company has a present legal or 
  construc�ve obliga�on to pay this amount as a 
  result of past service provided by the employee 
  and the obliga�on can be es�mated reliably.

g. Income Tax

 Income tax comprises of current tax and deferred 
 tax. It is recognized in the profit and loss statement, 
 except to the extent that it relates to and item 



 recognized directly in equity or in other 
 comprehensive income

 • Current Tax

  Current tax comprises of the expected tax 
  payable or receivable on the taxable income or 
  loss for the year and any adjustment to the tax 
  payable or receivable in respect of previous 
  years. The amount of current tax reflects the 
  best es�mate of the tax amount expected to be 
  paid or received a�er considering the 
  uncertainty, if any, related to income taxes. It is 
  measured using tax rates (and tax laws) enacted 
  or substan�vely enacted by the repor�ng date.

  Current tax assets and current income tax 
  liabili�es are measured at the amount expected 
  to be recovered from or paid to the taxa�on 
  authori�es. The tax rates and tax laws used to 
  compute the amount are those that are enacted 
  or substan�ally enacted at the repor�ng date. 

  Minimum Alternate Tax (MAT) eligible for set-off 
  in subsequent years (as per tax laws), is 
  recognised as an asset by way of credit to the 
  Statement of Profit and Loss only if there is 
  convincing evidence of its realisa�on. At each 
  Balance Sheet date, the carrying amount of MAT 
  Credit En�tlement receivable is reviewed to 
  reassure realiza�on.

 • Deferred Tax

  Deferred tax is recognised in respect of 
  temporary differences between the carrying 
  amounts of assets and liabili�es in the 
  company's financial statements and the 
  corresponding tax bases used in computa�on of 
  taxable profit. Deferred Tax is also recognized in 
  respect of carried forward tax losses and tax 
  credits.

  Deferred tax assets are generally recognised for 
  all taxable temporary differences to the extent 
  that is probable that taxable profits will be 
  available against which those deduc�ble 
  temporary differences can be u�lised. The 
  carrying amount of deferred tax assets is 
  reviewed at the end of each repor�ng period 
  and reduced to the extent that it is no longer 
  probable that sufficient taxable profits will be 
  available to allow all or part of the asset to be 
  recovered.

  Deferred tax liabili�es and assets are measured 
  at the tax rates that are expected to apply in the 
  period in which the liability is se�led or the asset 
  realized, based on the tax rates and tax laws that 

  have been enacted or substan�ally enacted by 
  the end of the repor�ng period.

  The measurement of deferred tax liabili�es and 
  assets reflects the tax consequences that would 
  follow from the manner in which the company 
  expects, at the end of repor�ng period, to 
  recover or se�le the carrying amount of its 
  assets and liabili�es.

  Deferred tax assets and liabili�es are offset if 
  there is a legally enforceable right to offset 
  current tax liabili�es and assets, and they relate 
  to income taxes levied by the same tax authority 
  on the same taxable en�ty, or on different tax 
  en��es, but they intend to se�le current tax 
  liabili�es and assets on a net basis or their tax 
  assets  and  l i ab i l i�es  wi l l  be  rea l i sed 
  simultaneously.

  Any tax credit available is recognised as deferred 
  tax to the extent that it is probable that future 
  taxable profit will be available against which the 
  unused tax credit can be u�lized. The said asset 
  is created by way of credit to the statement of 
  Profit and loss and shown under the head of 
  deferred tax.

h. Segment Repor�ng

 In accordance with the requirements of Ind AS 108 - 
 “Segment Repor�ng”, the Company is primarily 
 engaged in  a  bus iness  of Infrastructure 
 Development and has no other primary reportable 
 segments. Further, the Company operates on Pan 
 India basis and accordingly has no reportable 
 geographical segments. The Managing Director of 
 the Company allocates the resources and assess the 
 performance of the Company, thus he is the Chief 
 Opera�ng Decision Maker (CODM). The CODM 
 monitors the opera�ng results of the business as a 
 single segment, hence no separate segment needs 
 to be disclosed.

i. Provisions Con�ngent Liabili�es & Con�ngent 
 Assets

 A provision is recognized when the Company has a 
 present legal or construc�ve obliga�on as a result of 
 past event and it is probable that an ou�low of 
 resources embodying economic benefits will be 
 required to se�le the obliga�on and the amount can 
 be reliably es�mated at the repor�ng date. 

 Provision are recognized base on the best es�mate 
 of the management with respect to the amount 
 required to se�le the present obliga�on at the end 
 of the repor�ng period, taking into account the risks 
 and uncertain�es surrounding the obliga�on. When 
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 a provision is measured using the cash flows 
 es�mated to se�le the present obliga�on, its 
 carrying amount is the present value of those cash 
 flows when the effect of the �me value of money is 
 material.

 Disclosure for a con�ngent liability is made when 
 there is a possible obliga�on or a present obliga�on 
 that may, but probably will not require an ou�low of 
 resources embodying economic benefits or the 
 amount of such obliga�on cannot be measured 
 reliably. When there is a possible obliga�on or a 
 present obliga�on in respect of which likelihood of 
 ou�low of resources embodying economic benefits 
 is remote, no provision or disclosure is made.

 A con�ngent asset is not recognized but disclosed in 
 the financial statements where and inflow of 
 economic benefits is probable.

j. Financial instruments

 A financial instrument is any contract that gives rise 
 to a financial asset of one en�ty and a financial 
 liability or equity instrument of another en�ty.

• Financial assets

 (i) Ini�al recogni�on and measurement of 
  financial assets

  All financial assets are recognized ini�ally at fair 
  value. Transac�on costs that are directly 
  a�ributable to the acquisi�on of financial assets 
  that are not at fair value through profit or loss are 
  added to the fair value on ini�al recogni�on. 
  Purchases or sales of financial assets that 
  require delivery of assets within a �me frame 
  established by regula�on or conven�on in the 
  market place (regular way trades) are recognised 
  on the trade date i.e. the date that the Company 
  commits to purchase or sell the asset.

 (ii) Subsequent measurement of financial assets

  For purposes of subsequent measurement, 
  financial assets are classified in three categories:

 • Financial assets at amor�zed cost: 

  A financial asset is measured at amor�zed cost if 
  it is held within a business model whose 
  objec�ve is to hold financial assets in order to 
  collect contractual cash flows and the 
  contractual terms of the financial asset give rise 
  on specified dates to cash flows that are solely 
  payments of principal and interest (SPPI) on the 
  principal amount outstanding.

 • Financial assets at fair value through other 
  comprehensive income:

  A financial asset is measured at fair value 
  through other comprehensive income if it is held 
  within a business model whose objec�ve is 
  achieved by both collec�ng contractual cash 
  flows and selling financial assets, and the 
  contractual terms of the financial asset give rise 
  on specified dates to cash flows that are solely 
  payments of principal and interest (SPPI) on the 
  principal amount outstanding. Financial assets 
  included within the FVTOCI category are 
  measured ini�ally as well as at each repor�ng 
  date at fair value. Fair value movements are 
  recognized in the other comprehensive income 
  (OCI).

 • Financial assets at fair value through profit or 
  loss:

  FVTPL is a residual category for financial assets. 
  Any financial asset which does not meet the 
  criteria for categoriza�on as at amor�zed cost or 
  as FVTOCI is classified as at FVTPL.

 • Investments in Equity Instruments

  All Equity Investments falling within the scope of 
  Ind AS – 109 are measured at Fair Value through 
  Profit and Loss (FVTPL) with all fair value 
  changes being recognized in profit and loss 
  statement.

 (iii) De-recogni�on of financial assets

  A financial asset is de-recognized when the 
  contractual rights to the cash flows from the 
  financial asset expire or the Company has 
  transferred its contractual rights to receive cash 
  flows from the asset or has assumed an 
  obliga�on to pay the received cash flows in full 
  without material delay to a third party under a 
  'pass-through' arrangement; and either (a) the 
  Company has transferred substan�ally all the 
  risks and rewards of the asset, or (b) the 
  Company has neither transferred nor retained 
  substan�ally all the risks and rewards of the 
  asset, but has transferred control of the asset.

  When the Company has transferred its rights to 
  receive cash flows from an asset or has entered 
  into a pass-through arrangement, it evaluates if 
  and to what extent it has retained the risks and 
  rewards of ownership. When it has neither 
  transferred nor retained substan�ally all of the 
  risks and rewards of the asset, nor transferred 
  control of the asset, the Company con�nues to 
  recognize the transferred asset to the extent of 
  the Company's con�nuing involvement. In that 
  case, the Company also recognizes an 
  associated liability. The transferred asset and 
  the associated liability are measured on a basis 



  that reflects the rights and obliga�ons that the 
  Company has retained.

  Con�nuing involvement that takes the form of a 
  guarantee over the transferred asset is 
  measured at the lower of the original carrying 
  amount of the asset and the maximum amount 
  of considera�on that the Company could be 
  required to repay.

(iv) Impairment of financial assets

 The Company recognizes loss allowances using the 
 expected credit loss (ECL) model for the financial 
 assets. Expected credit losses are measured at an 
 amount equal to the 12-month ECL, unless there 
 has been a significant increase in credit risk from 
 ini�al recogni�on in which case those are measured 
 at life�me ECL. The amount of expected credit 
 losses (or reversal) that is required to adjust the loss 
 allowance at the repor�ng date to the amount that 
 is required to be recognised is recognized as an 
 impairment gain or loss in profit or loss.

 Financial Liabili�es

 (i) Ini�al recogni�on and measurement of 
  financial liabili�es

  The Company's financial liabili�es include trade 
  and other payables, loans and borrowings 
  including bank overdra�s and deriva�ve 
  financial instruments.

  All financial liabili�es are recognised ini�ally at 
  fair value. All financial liabili�es are recognised 
  ini�ally at fair value and, in the case of loan and 
  borrowings and payable, net of directly 
  a�ributable transac�on costs.

  For trade and other payables maturing within 
  one year from the Balance Sheet date, the 
  carrying amounts approximate fair value due to 
  the short maturity of these instruments.

 (ii) Subsequent measurement of financial liabili�es

  The measurement of financial liabili�es depends 
  on their classifica�on, as described below:

 • Financial liabili�es at fair value through profit or 
  loss

  Financial liabili�es at fair value through profit or 
  loss include financial liabili�es designated upon 
  ini�al recogni�on as at fair value through profit 
  or loss. 

  Financial liabili�es designated upon ini�al 
  recogni�on at fair value through profit or loss are   
  designated at the ini�al date of recogni�on, and

  only if the criteria in Ind-AS 109 are sa�sfied. For 
  liabili�es designated as FVTPL, fair value gains/ 
  losses a�ributable to changes in own credit risks 
  are recognized in OCI. These gains/ loss are not 
  subsequently transferred to P&L. However, the 
  Company may transfer the cumula�ve gain or 
  loss within equity. All other changes in fair value 
  of such liability are recognised in the statement 
  of profit or loss. 

 • Loans and Borrowings

  This is the category most relevant to the 
  Company. A�er ini�al recogni�on, interest-
  bearing borrowings are subsequently measured 
  at amor�sed cost using the EIR method. Gains 
  and losses are recognised in profit or loss when 
  the liabili�es are derecognised as well as 
  through the EIR amor�sa�on process. 

  Amor�sed cost is calculated by taking into 
  account any discount or premium on acquisi�on 
  and fees or costs that are an integral part of the 
  EIR. The EIR amor�sa�on is included as finance 
  costs in the statement of profit and loss. This 
  category generally applies to borrowings.

 (iii)  Derecogni�on of financial liabili�es

  A financial liability (or a part of a financial liability) 
  is derecognised from its balance sheet when, 
  and only when, it is ex�nguished i.e. when the 
  obliga�on specified in the contract is discharged 
  or cancelled or expired.

  When an exis�ng financial liability is replaced by 
  another from the same lender on substan�ally 
  different terms, or the terms of an exis�ng 
  liability are substan�ally modified, such an 
  exchange or modifica�on is treated as the 
  derecogni�on of the original liability and the 
  recogni�on of a new liability. The difference in 
  the respec�ve carrying amounts is recognised in 
  the statement of profit or loss.

 • Offse�ng of financial instruments

  Financial assets and financial liabili�es are offset 
  and the net amount is reported in the balance 
  sheet if the Company currently has enforceable 
  legal right to offset the recognised amounts and 
  there is an inten�on to se�le on a net basis, to 
  realise the assets and se�le the liabili�es 
  simultaneously.

k. Fair Value Measurement

 The company measures financial instrument such as 
 Investment in Mutual Fund at fair value at each 
 balance sheet date.
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 Fair value is the price that would be received to sell 
 an asset or paid to transfer a liability in an orderly 
 transac�on between market par�cipants at the 
 measurement date. The fair value measurement 
 assumes that the transac�on to sell the asset or 
 transfer the liability takes place either:

 • In the principal market for the asset or liability, or

 • In the absence of a principal market, in the most 
  advantageous market for the asset or liability

 The principal or the most advantageous market 
 must be accessible by the Company.

 The fair value of an asset or a liability is measured 
 using the assump�ons that market par�cipants 
 would use when pricing the asset or liability, 
 assuming that market par�cipants act in their 
 economic best interest.

 A fair value measurement of a non-financial asset 
 takes into account a market par�cipant's ability to 
 generate economic benefit by using the asset in its 
 highest and best use or by selling it to another 
 market par�cipant that would use the asset in its 
 highest and best use. 

 The company uses valua�on techniques that are 
 appropriate in the circumstances and for which 
 sufficient data are available to measure fair value, 
 maximizing the use of relevant observable inputs 
 and minimizing the use of unobservable inputs.

 All assets and liabili�es for which fair value is 
 measured or disclosed in the financial statements 
 are categorized within the fair value hierarchy, 
 described as follows, based on the lowest level 
 input that is significant to the fair value 
 measurement as a whole:

 • Level 1 – Quoted (unadjusted) market price in 
  ac�ve markets for iden�cal assets or liabili�es

 • Level 2 – Valua�on techniques for which the 
  lowest level input that is significant to the fair 
  value measurement is directly or indirectly 
  observable

 • Level 3 - Valua�on techniques for which the 
  lowest level input that is significant to the fair 
  value measurement is unobservable

 For assets and liabili�es that are recognised in the 
 financial statements on a recurring basis, the 
 company determines whether transfers have 
 occurred between levels in the hierarchy by re-
 assessing categoriza�on (based on the lowest level 
 input that is significant to the fair value 
 measurement as a whole) at the end of each 
 repor�ng period.

 The company's management determines the 
 policies and procedures for both recurring fair value 
 measurement, such as deriva�ve instruments 

 At each repor�ng date, the management analyses 
 the movements in the values of assets and liabili�es 
 which are required to be re-measured or re-
 assessed as per the company's accoun�ng policies. 
 For this analysis, the management verifies the major 
 inputs applied in the latest valua�on by agreeing the 
 informa�on in the valua�on computa�on to 
 contracts and other relevant documents.

 The management also compares the change in the 
 fair value of each asset and liability with relevant 
 external sources to determine whether the change 
 is reasonable on yearly basis.

 For the purpose of fair value disclosures, the 
 Company has determined classes of assets and 
  liabili�es on the basis of the nature, characteris�cs 
 and risks of the asset or liability and the level of the 
 fair value hierarchy, as explained above.

 This note summarises accoun�ng policy for fair 
 value. Other fair value related disclosures are given 
 in the relevant notes.

 • Significant accoun�ng judgements, es�mates 
  and assump�ons

 • Quan�ta�ve d isc losures  of fa i r  va lue 
  measurement hierarchy

 • Financial instruments (including those carried at 
  amor�zed cost)

l. Cash and Cash Equivalents

 Cash and Cash Equivalents in the Balance Sheet 
 comprise cash on hand, bank balance in current and 
 cash credit accounts and short term highly liquid 
 instruments.

m. Earnings per share

 Basic earnings per share is calculated by dividing the 
 net profit or loss for the year a�ributable to equity 
 shareholders by the weighted average number of 
 equity shares outstanding during the year.

 For the purpose of calcula�ng diluted earnings per 
 share, the net profit or loss for the year a�ributable 
 to equity shareholders and the weighted average 
 number of shares outstanding during the year are 
 adjusted for the effects of all dilu�ve poten�al 
 equity shares.

n. Interest in Joint Arrangements

 As per Ind AS 111 - Joint Arrangements, investment 
 in Joint Arrangement is classified as either Joint 
 Opera�on or Joint Venture. The classifica�on 



 depends on the contractual rights and obliga�ons of 
 each investor rather than legal structure of the Joint 
 Arrangement.

 In case of Joint Opera�on

 The Company recognises its direct right to assets, 
 l iabi l i�es,  revenue and expenses of Joint 
 Opera�ons and its share of any jointly held or 
 incurred assets, liabili�es, revenues and expenses. 
 These have been incorporated in the financial 
 statements under the appropriate headings and are 
 included in the segments to which they relate.

 The audited financial informa�on of below 
 men�oned joint opera�ons ventured by the 
 company for years men�oned there against have 
 been included in the Consolidated financial 
 statements:

  is or contains a lease, at the date of ini�al 
  applica�on. On the date of ini�al applica�on, 
  the Company will recognize a lease liability 
  measured at the present value of the remaining 
  lease payments, using the incremental 
  borrowing rate as of that date and right-of-use 
  asset will be measured at the amount equal to 
  lease l iabil ity adjusted for accrual and 
  prepayment. Ini�al direct costs will not be taken 
  into account in the measurement of the right-of-
  use asset as of the date of first-�me applica�on. 
  In accordance with the standard, the Company 
  will elect not to apply the requirements of Ind AS 
  116 to short-term leases and leases for which 
  the underlying asset is of low value. The 
  Company is in the process of evalua�ng the
  impact of Ind AS 116.

 • Ind AS 12 – Income taxes (amendments rela�ng 
  to income tax consequences of dividend and 
  uncertainty over income tax treatments)

  The amendment rela�ng to income tax 
  consequences of dividend clarify that an en�ty 
  shall recognize the income tax consequences of 
  dividends in profit or loss, other comprehensive 
  income or equity according to where the en�ty 
  originally recognised those past transac�ons or 
  events. The company does not expect any 
  impact from this pronouncement. It is relevant 
  to note that the amendment does not amend 
  situa�ons where the en�ty pays a tax on 
  dividend which is effec�vely a por�on of 
  dividends paid to taxa�on authori�es on behalf 
  of shareholders. Such amount paid or payable to 
  taxa�on authori�es con�nues to be charged to 
  equity as part of dividend, in accordance with 
  Ind AS 12.

  The amendment to Appendix C of Ind AS 12 
  specifies that the amendment is to be applied to 
  the determina�on of taxable profit (tax loss), tax 
  bases, unused tax losses, unused tax credits and 
  tax rates, when there is uncertainty over income 
  tax treatments under Ind AS 12. It outlines the 
  following: 

 a. the en�ty has to use judgement, to determine 
  whether each tax treatment should be 
  considered separately or whether some can be 
  considered together. The decision should be 
  based on the approach which provides be�er 
  predic�ons of the resolu�on of the uncertainty 

 b. the en�ty is to assume that the taxa�on 
  authority will have full knowledge of all relevant 
  informa�on while examining any amount 

 c. en�ty has to consider the probability of the 
  relevant taxa�on authority accep�ng the tax 
  treatment and the determina�on of taxable 

Joint Operation Date of

Formation

Controlling

Share

PIPL KCL JV

Sadbhav PIPL JV

Kalthia Engineering & Construc�on 
Limited Patel Infrastructure Private 
Limited Joint Venture

17.09.2013

21.07.2015

09.03.2015

51

49

30

o. Standard issued not yet effec�ve

 The amendment to standards that are issued, but 
 not yet effec�ve. The Company intends to adopt 
 these standards, if applicable, when they become 
 effec�ve.

 The Ministry of Corporate Affairs (MCA) has issued 
 the Companies (Indian Accoun�ng Standards) 
 Amendment Rules, 2017 and Companies (India 
 Accoun�ng Standards) Amendment Rules, 2018 
 amending the following Standard:

 • Ind AS 116 – Leases

  Ind AS 116 will replace the exis�ng leases 
  standard, Ind AS 17 Leases. Ind AS 116 sets out 
  the principles for the recogni�on, measurement, 
  presenta�on and disclosure of leases for both 
  lessees and lessors. The standard introduces a 
  single lessee accoun�ng model, requiring 
  lessees to recognize right-of-use assets for 
  granted rights of use and corresponding lease 
  liabili�es. However, Ind AS 116 contains the 
  op�on of exercising exemp�ons for the 
  recogni�on of short-term leases and those 
  pertaining to low-value assets. The Company 
  will adopt Ind AS 116 effec�ve from April 1, 
  2019; the Company will apply the standard to its 
  leases, retrospec�vely, without resta�ng the 
  compara�ve figures. On the date of transi�on, 
  the Company will be using the prac�cal 
  expedient provided by the standard and 
  therefore, will not reassess whether a contract, 
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  profit (tax loss), tax bases, unused tax losses, 
  unused tax credits and tax rates would depend 
  upon the probability. The Company does not 
  expect any significant impact of the amendment 
  on its financial statements.

 • Ind AS 109 – Prepayment Features with 
  Nega�ve Compensa�on

  The amendments relate to the exis�ng 
  requirements in Ind AS 109 regarding 
  t e r m i n a � o n  r i g h t s  i n  o rd e r  t o  a l l o w 
  measurement at amor�zed cost (or, depending 
  on the business model, at fair value through 
  other comprehensive income) even in the case 
  of nega�ve compensa�on payments. The 
  Company does not expect this amendment to 
  have any impact on its financial statements.

 • Ind AS 19 – Plan Amendment, Curtailment or 
  Se�lement

  The amendments clarify that if a plan 
  amendment, curtailment or se�lement occurs, it 
  is mandatory that the current service cost and 
  the net interest for the period a�er the re-
  measurement are determined using the 
  assump�ons used for the re-measurement. In 
  addi�on, amendments have been included to 
  clarify the effect of a plan amendment, 
  curtailment or se�lement on the requirements 
  regarding the asset ceiling. The Company does 
  not expect this amendment to have any 
  significant impact on its financial statements.

 • Ind AS 23 – Borrowing Costs

  The amendments clarify that if any specific 
  borrowing remains outstanding a�er the related 
  asset is ready for its intended use or sale, that 
  borrowing becomes part of the funds that an 
  en�ty borrows generally when calcula�ng the 
  capitalisa�on rate on general borrowings. The 
  Company does not expect any impact from this 
  amendment.
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Particulars No. of Shares

( ₹ in Lakhs)

Balance as at April 1, 2017

Changes in equity share capital during the year 2017-18

Add: Bonus Shares issued during the year

Balance as at March 31, 2018

Balance as at April 1, 2018

Changes in equity share capital during the year 2018-19

Add: Bonus Shares issued during the year

Balance as at March 31, 2019

Amount

Consolidated Statement of Changes in Equity

 380.00 

 4,180.00 

 4,560.00 

 4,560.00 

 -   

 4,560.00 

 38,00,000 

 4,18,00,000 

 4,56,00,000 

 4,56,00,000 

 -   

 4,56,00,000

A.   Equity Share Capital

B.  Other equity

Particulars 

 Other 

Comprehensive 

Income - 

Remeasurement

of Defined Benefit 

Plans 

( ₹ in Lakhs)

Total Retained Earnings  Capital Reserve 

 Non 

Controlling 

Interests

(Retained 

Earnings) 

Balance as at April 1, 2017

Profit a�ributable to owners of the Company

Other comprehensive income arising from 
Remeasurement of defined benefit obliga�on 
net of income tax

Capitalisa�on of retained earnings pursuant to 
issue of bonus shares

Balance at the end of the year March 31, 2018

Balance as at April 1, 2018

Profit a�ributable to owners of the Company

Other comprehensive income arising from 
Remeasurement of defined benefit obliga�on 
net of income tax

Balance at the end of the year March 31, 2019

 28,481.91 

 12,005.97 

 -   

(4,180.00)

36,307.89 

 36,307.89 

 8,429.99 

 -

44,737.87

 (7.03)

 -   

 27.33 

-   

20.30 

 20.30 

 -   

 (47.43)

 (27.13)

 910.47 

 -   

 -   

 -   

 910.47 

 910.47 

 -   

 -

910.47 

 950.89 

 142.70 

 -

-

1,093.59 

 1,093.59 

 116.41 

 - 

1,210.00

 30,336.25 

 12,148.67 

 27.33 

(4,180.00)

 38,332.25 

 38,332.25 

 8,546.39 

 (47.43)

46,831.21

As per our report of even date

For, Surana Maloo & Co.
Chartered Accountants
Firm Registra�on Number 112171W

For and Behalf of the Board of Directors
Patel Infrastructure Limited
CIN: U45201GJ2004PLC043955 

Pravinbhai V. Patel  -  Chairman & Director
DIN: 00008911 

Arvind V. Patel  -  Managing Director
DIN: 00009089

Sandeep Sahni  -  Chief Financial Officer Aswini Kumar Sahu  -  Company Secretary
ICSI Membership No.: F7476Date:  September 18, 2019          Place: Vadodara

Per, S.D. Patel
 Partner
 Membership No: 037671



N
O

T
E

 5
 -

 P
R

O
P

E
R

T
Y

, P
L

A
N

T
 &

 E
Q

U
IP

M
E

N
T

,
C

A
P

IT
A

L 
W

O
R

K
-I

N
-P

R
O

G
R

E
S

S
 A

N
D

 I
N

T
A

N
G

IB
L

E
 A

S
S

E
T

S

C
ar

ry
in

g 
A

m
ou

nt
 (

N
et

)

A
s 

at
 M

ar
ch

 3
1

, 2
0

1
8

A
s 

at
 M

ar
ch

 3
1

, 2
0

1
9

 2
,3

5
9

.7
8

2
,4

3
0

.9
7

 

Fr
ee

H
ol

d 
La

nd

P
ro

pe
rt

y,
 P

la
nt

 &
 E

qu
ip

m
en

t

3
8

9
.9

3

3
9

1
.6

3

B
ui

ld
in

gs

1
3

,7
4

9
.6

1

1
6

,9
7

1
.5

6

P
la

nt
 &

  

M
ac

hi
ne

ry

2
,5

7
6

.2
6

3
,8

9
4

.5
3

Ea
rt

h 

M
ov

er
s

2
6

6
.4

4
  

  
  

  
  

  
  

2
8

6
.3

6
 

C
om

pu
te

rs

6
.6

8

 1
1

.8
9

 

Tw
o 

W
he

el
er

s

5
1

8
.9

3

7
4

5
.4

6

Fu
rn

it
ur

e 

&
 F

ix
tu

re
s

1
,0

6
0

.6
0

1
,0

1
5

.3
6

M
ot

or
  

V
eh

ic
le

s

2
1

5
.1

1

2
6

4
.8

3

O
ffi

ce
  

Eq
ui

pm
en

t

4
,8

1
6

.4
5

5
,3

7
9

.5
6

M
ot

or
 

Lo
ri

es

2
5

,9
5

9
.7

8

3
1

,3
9

2
.2

4
 

To
ta

l

A
cc

um
ul

at
ed

 d
ep

re
ci

at
io

n

B
al

an
ce

 a
s 

at
 A

p
ri

l 1
, 2

0
1

7

D
e

p
re

ci
a�

o
n

 /
 a

m
o

r�
sa

�
o

n
 f

o
r 

th
e

 y
e

ar
 

D
is

p
o

sa
ls

B
a

la
n

ce
 a

s 
at

 M
a

rc
h

 3
1

, 2
0

1
8

B
al

an
ce

 a
s 

at
 A

p
ri

l 1
, 2

0
1

8

D
e

p
re

ci
a�

o
n

 /
 a

m
o

r�
sa

�
o

n
 f

o
r 

th
e

 y
e

ar
 

D
is

p
o

sa
ls

B
a

la
n

ce
 a

s 
at

 M
a

rc
h

 3
1

, 2
0

1
9

 -
  

 

 -  -
  

 

 -
  

 

 -
  

 

 -  -
  

 

 -
  

 

Fr
ee

H
ol

d 
La

nd

P
ro

pe
rt

y,
 P

la
nt

 &
 E

qu
ip

m
en

t

 1
0

.6
8

 

 1
1

.3
4

 - 
  

 2
2

.0
2

 

 2
2

.0
2

 

 1
1

.4
0  -

3
3

.4
2

B
ui

ld
in

gs

 1
,1

8
7

.6
1

 

 1
,2

9
5

.1
3

4
9

.8
3

 

 2
,4

3
2

.9
1

 

 2
,4

3
2

.9
1

 

 1
,8

1
9

.2
5

1
8

6
.1

5
 

 4
,0

6
6

.0
1

P
la

nt
 &

  

M
ac

hi
ne

ry

 2
7

3
.7

3
 

 2
8

1
.0

2 -

5
5

4
.7

5
 

 5
5

4
.7

5
 

 5
5

6
.9

0 -

 1
,1

1
1

.6
5

Ea
rt

h 

M
ov

er
s

 5
1

.7
1

 

 6
2

.8
4 - 

  

 1
1

4
.5

5
 

 1
1

4
.5

5
 

 8
2

.5
9 - 

  

 1
9

7
.1

4

C
om

pu
te

rs

 1
.8

7
 

 1
.7

4 - 
  

 3
.6

1
 

 3
.6

1
 

 2
.0

5

1
.5

8
 

 4
.0

8
 

Tw
o 

W
he

el
er

s

 5
7

.2
8

 

 7
7

.9
3 - 

  

 1
3

5
.2

1
 

 1
3

5
.2

1
 

 8
9

.7
3 - 

  

 2
2

4
.9

5

Fu
rn

it
ur

e 

&
 F

ix
tu

re
s

 1
3

0
.6

1
 

 1
7

7
.0

4

2
6

.2
6

 

 2
8

1
.3

9
 

 2
8

1
.3

9
 

 1
9

3
.7

8

9
2

.7
0

 

 3
8

2
.4

6

M
ot

or
  

V
eh

ic
le

s

 4
5

.2
4

 

 7
8

.5
9 - 

  

 1
2

3
.8

3
 

 1
2

3
.8

3
 

 7
0

.3
5 - 

  

 1
9

4
.1

8

O
ffi

ce
  

Eq
ui

pm
en

t

 7
2

7
.3

5
 

 7
5

9
.2

4 -

1
,4

8
6

.5
9

 

 1
,4

8
6

.5
9

 

 9
8

6
.7

0

4
.9

3
 

 2
,4

6
8

.3
6

M
ot

or
 

Lo
ri

es

 2
,4

8
6

.1
0

 

 2
,7

4
4

.8
8

7
6

.0
9

 

 5
,1

5
4

.8
8

 

 5
,1

5
4

.8
8

 

 3
,8

1
2

.7
5

2
8

5
.3

6
 

 8
,6

8
2

.2
7

 

To
ta

l

G
ro

ss
 B

lo
ck

B
al

an
ce

 a
s 

at
 A

p
ri

l 1
, 2

0
1

7

A
d

d
i�

o
n

s

D
is

p
o

sa
ls

B
a

la
n

ce
 a

s 
at

 M
a

rc
h

 3
1

, 2
0

1
8

B
al

an
ce

 a
s 

at
 A

p
ri

l 1
, 2

0
1

8

A
d

d
i�

o
n

s

D
is

p
o

sa
ls

B
a

la
n

ce
 a

s 
at

 M
a

rc
h

 3
1

, 2
0

1
9

 2
,2

7
3

.6
8

 

 1
0

9
.9

8
 

 2
3

.8
8

 

 2
,3

5
9

.7
8

 

 2
,3

5
9

.7
8

 

 7
1

.1
9

 

 -
  

 

 2
,4

3
0

.9
7

 

Fr
ee

H
ol

d 
La

nd

P
ro

pe
rt

y,
 P

la
nt

 &
 E

qu
ip

m
en

t

 4
1

1
.9

5
 

 -
  

 

 -
  

 

 4
1

1
.9

5
 

 4
1

1
.9

5
 

 1
3

.1
0

  
 

 -
  

 

 4
2

5
.0

5

B
ui

ld
in

gs

 1
2

,1
6

5
.9

2
 

 4
,3

0
2

.8
6

 

 2
8

6
.2

6
 

 1
6

,1
8

2
.5

2
 

 1
6

,1
8

2
.5

2
 

 5
,2

6
8

.9
2

 

 4
1

3
.8

6
 

 2
1

,0
3

7
.5

8
 

P
la

nt
 &

  

M
ac

hi
ne

ry

 2
,0

5
2

.2
1

 

 1
,0

8
9

.5
1

 

 1
0

.7
1

 

 3
,1

3
1

.0
2

 

 3
,1

3
1

.0
2

 

 1
,8

7
5

.1
6

 

 -
  

 

 5
,0

0
6

.1
8

Ea
rt

h 

M
ov

er
s

 2
9

4
.6

4
 

 8
6

.3
5

 

 -
  

 

 3
8

0
.9

9
 

 3
8

0
.9

9
 

 1
0

2
.5

1
 

 -
  

 

 4
8

3
.5

0
 

C
om

pu
te

rs

 1
0

.3
0  -

  
 

 -
  

 

 1
0

.3
0

 

 1
0

.3
0

 

 7
.8

8
 

 2
.2

1
 

 1
5

.9
7

 

Tw
o 

W
he

el
er

s

 5
6

5
.0

7
 

 8
9

.0
7

 

 -
  
 

 6
5

4
.1

4
 

 6
5

4
.1

4
 

 3
1

6
.2

7
 

 -
  
 

 9
7

0
.4

1
 

Fu
rn

it
ur

e 

&
 F

ix
tu

re
s

 1
,1

2
6

.7
9

 

 2
4

9
.8

9
 

 3
4

.6
9

 

 1
,3

4
1

.9
9

 

 1
,3

4
1

.9
9

 

 1
7

9
.9

6
 

 1
2

4
.1

2
 

 1
,3

9
7

.8
3

M
ot

or
  

V
eh

ic
le

s

 2
7

6
.4

5
 

 6
2

.5
0

 

 -
  
 

 3
3

8
.9

4
 

 3
3

8
.9

4
 

 1
2

0
.0

7
 

 -
  
 

 4
5

9
.0

2

O
ffi

ce
  

Eq
ui

pm
en

t

 5
,1

2
1

.1
9

 

 1
,2

2
7

.5
4

 

 4
5

.6
9

 

 6
,3

0
3

.0
4

 

 6
,3

0
3

.0
4

 

 1
,5

5
0

.1
6

 

 5
.1

9
 

 7
,8

4
8

.0
1

M
ot

or
 

Lo
ri

es

 2
4

,2
9

8
.2

0
 

 7
,2

1
7

.7
0

 

 4
0

1
.2

3
 

 3
1

,1
1

4
.6

6
 

 3
1

,1
1

4
.6

6
 

 9
,5

0
5

.2
3

 

 5
4

5
.3

8
 

 4
0

,0
7

4
.5

1

To
ta

l

P
A

T
E

L 
IN

F
R

A
S

T
R

U
C

T
U

R
E

 L
IM

IT
E

D
    

C
IN

: 
U

4
5

2
0

1
G

J2
0

0
4

P
LC

0
4

3
9

5
5

    

( 
₹

 in
 L

a
k

h
s)

O
th

e
r N

o
te

s

(a
) 

T
h

e
 C

o
m

p
an

y 
h

as
 n

e
it

h
e

r g
iv

e
n

 n
o

r t
ak

e
n

 a
n

y 
as

se
ts

 o
n

 fi
n

an
ce

 le
as

e
.  

 
(b

) 
In

d
iv

id
u

al
 a

ss
e

ts
 o

f P
ro

p
e

rt
y,

 P
la

n
t 

an
d

 E
q

u
ip

m
e

n
t 

h
as

 b
e

e
n

 re
cl

as
si

fi
e

d
 w

h
e

re
v
e

r n
e

ce
ss

ar
y.

(d
) 

R
e

fe
r N

o
te

 1
8

.1
 &

 2
2

.1
 fo

r a
ss

e
ts

 m
o

rt
g

ag
e

d
 /

 h
y

p
o

th
e

ca
te

d
 a

s 
se

cu
ri

ty
. 

(e
) 

E
s�

m
at

e
d

 u
se

fu
l l

if
e

 o
f t

h
e

 a
ss

e
ts

 is
 in

 li
n

e
 w

it
h

 u
se

fu
l l

if
e

 p
re

sc
ri

b
e

d
 in

 s
ch

e
d

u
le

 II
 o

f T
h

e
 C

o
m

p
an

ie
s 

A
ct

, 2
0

1
3

.

122



NOTE 5 - PROPERTY, PLANT & EQUIPMENT,
CAPITAL WORK-IN-PROGRESS AND
INTANGIBLE ASSETS

As at March 31, 2018

As at March 31, 2019

8.30

1.19

Balance as at April 1, 2017

Deprecia�on / amor�sa�on for 
the year 

Disposals

Balance as at March 31, 2018

Balance as at April 1, 2018

Deprecia�on / amor�sa�on for 
the year 

Disposals

Balance as at March 31, 2019

 7.66 

 7.66

-   

 15.32 

 15.32 

 7.11

-   

 22.43

Gross Block

Balance as at April 1, 2017

Addi�ons

Disposals

Balance as at March 31, 2018

Balance as at April 1, 2018

Addi�ons

Disposals

Balance as at March 31, 2019

 23.62 

 -   

 -   

 23.62 

 23.62 

 -   

 -   

 23.62 

Plantation

Other Intangible assets

 300.76 

 -   

 -   

 300.76 

 300.76 

 -   

 -   

 300.76 

Toll Plaza

 12,347.44 

 520.54 

 -   

 12,867.98 

 12,867.98 

 -   

 -   

 12,867.98 

Major 

Maintenance

 309.21 

 -   

 -   

 309.21 

 309.21 

 -   

 -   

 309.21 

Weigh In 

Motion

 119.74 

 -   

 -   

 119.74 

 119.74 

 -   

 -   

 119.74

Computer 

Toll System

 229.35 

 94.20 

 -   

 323.55 

 323.55 

 4.71 

 -   

 328.26 

Computer 

Software

Total Other 

Intangible 

Assets

 13,330.12 

 614.74 

 -   

 13,944.87 

 13,944.87 

 4.71 

 -   

 13,949.57

 34.82 

 -   

 34.82 

 -   

 -   

 -   

 -   

 -   

Intangibles 

Under 

Development

Capital 

Work in 

progress

 107.26 

 31.18 

 7.00 

 131.44 

 131.44 

 275.14 

 -   

 406.58

PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

( ₹ in Lakhs)

Other Notes

(a)  The Company has neither given nor taken any assets on finance lease.

(b)  Individual assets of Property, Plant and Equipment has been reclassified wherever necessary.

(c)  On transi�on to Ind AS, the Company has elected to con�nue with the carrying value of all of its property, plant and equipment 
 (PPE) recognised as at April 1, 2016 measured as per the previous Indian GAAP and used that carrying value as the deemed cost  
 of the PPE.

Accumulated depreciation

Plantation

Other Intangible assets

Toll Plaza

Major 

Maintenance

Weigh In 

Motion

Computer 

Toll System

Computer 

Software

Total Other 

Intangible 

Assets

Intangibles 

Under 

Development

Capital 

Work in 

progress

( ₹ in Lakhs)

 97.54 

 97.54

-   

 195.09 

 195.09 

 90.58

-   

 285.67

 4,004.57 

 4,217.52

-   

 8,222.10 

 8,222.10 

 3,982.18

-   

 12,204.28

 100.28 

 100.28

-   

 200.57 

 200.57 

 93.12

-   

 293.69

 38.83 

 38.83

-   

 77.67 

 77.67 

 36.06

-   

 113.73

 12.76 

 26.50

-   

 39.26 

 39.26 

 31.87

-   

 71.13

 4,261.66 

 4,488.34

-   

 8,750.00 

 8,750.00 

 4,240.92

-   

 12,990.92

-

 -

-

-

-

-

-

-

-

 -

-

-

-

-

-

-

Carrying Amount (Net)

Plantation

Other Intangible assets

Toll Plaza

Major 

Maintenance

Weigh In 

Motion

Computer 

Toll System

Computer 

Software

Total Other 

Intangible 

Assets

Intangibles 

Under 

Development

Capital 

Work in 

progress

( ₹ in Lakhs)

105.68

15.10 

 4,645.89 

 663.70

 108.64 

 15.52

 42.07 

 6.01

 284.29 

 257.13

 5,194.87 

 958.65

-

-

 131.44 

 406.58
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 6 : Investments

Particulars 

Investment in equity instruments

Quoted

4,500 Equity Shares in IRB Infra Developers Limited, of Rs. 10 fully paid up

24 Equity Shares in Reliance Power Limited, of Rs. 10 fully paid up

Unquoted

10,000 Equity Shares in Jay Hind Leasing & Finance Limited, of Rs. 10 fully 
paid up

2,50,000 Equity Shares in Grand Mahi Club & Banquets Private Limited, of 
Rs. 10 fully paid up

12 Equity in The Sarvoday Co-Op. Credit Soc. Limited, of Rs. 10 fully paid up

5 Equity in The Co-Op. Bank of Rajkot Limited, of Rs. 10 fully paid up

Investments in Bonds

Sardar Sarovar Narmada Nigam Bond

Total

 6.52 

 0.00 

 1.00

25.00 

0.03

0.00 

 32.13 

 64.68 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 10.04 

 0.01 

 1.00

25.00

0.03 

 -   

 62.13 

 98.21

Note 6.1: In case of investments in shares of private limited companies which are immaterial to the company and where 
fair value is not readily available from the market observable inputs are valued at Cost.

The aggregate book value and market value of quoted non - current investments and book value of un-quoted non-
current investments are as follows :

Particulars 

Quoted non-current investments in Equity Instruments

Aggregate market value

Aggregate book value of un-quoted non-current investments

 6.52 

 58.16

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 10.05 

 88.16

Note 7 : Other Non current financial assets

Particulars 

Security deposits and reten�on money

Receivable under service concession arrangement

Fixed Deposits - Maturing a�er 12 months from repor�ng date*

Total

 2,921.38 

 12,784.68 

 5,247.57 

 20,953.63

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 369.50 

 13,599.53 

 5,178.18 

 19,147.21

*Above Fixed Deposits made with bank, are given to customers as Security and Earnest Money Deposit and Lien Marked with bank.
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Note 8 : Deferred Tax (Assets)/ Liabili�es (Net)

Particulars 

Deferred tax Liabili�es

Excess of deprecia�on and amor�za�on on fixed assets under income tax 
law over deprecia�on and amor�za�on provided in accounts

Fair Valua�on of financial liabili�es

Fair Valua�on of financial instruments carried at FVTPL

Less: Deferred Tax Assets

Provision for Expected Credit Loss

Provision for Gratuity

Provision for Compensated absences

Provision for Bonus

Fair Valua�on of non-current Investment carried at FVTPL

Fair Valua�on of financial assets

Capital Expenditure allowable in future years under Income Tax Law

MAT Credit En�tlement

Unabsorbed Business losses

Total

 4,967.10

216.76 

 -   

 299.70 

 209.73 

 62.41 

 188.03 

 0.67 

 174.06 

 113.58 

 3,623.21 

 412.19 

 100.28

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 2,193.05 

68.49 

 0.56

225.76 

 125.73 

 102.52 

 63.52 

 -   

 26.69 

 108.07 

 3,534.50 

 -   

 (1,924.69)

Note 8.1 Refer Note 45 for Movement in Deferred Taxes.

Note 9 : Other Non current assets

Particulars 

Security deposits and reten�on money

Unamor�sed Processing Fees

Advances for capital goods

Prepaid Expenses

Unamor�zed Expenditure for Improvements of Rented Building

Total

 239.50 

 3,356.33 

 605.51 

 432.02 

 -   

 4,633.36 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 175.14 

 717.83 

 757.55 

 184.77 

 3.12 

 1,838.41

Note 10 : Inventories

Particulars 

Construc�on Material

Total

8,188.61

8,188.61 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

6,628.44 

6,628.44 

Note 10.1:  Construc�on material are hypothecated to bank against working capital facility.

Note 11 : Investments

Particulars 

Principal PNB Fixed Maturity Plan – Series B17 - Regular Plan Growth

Total

-

-

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

1,000.00

1,000.00

Note 10.1:  Construc�on material are hypothecated to bank against working capital facility.
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Note 12 : Trade receivables

Particulars 

Unsecured, considered good

Allowance for expected credit loss (Refer Note 12.2)

Total

 8,996.07 

 8,996.07 

 857.65 

 8,138.42

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 13,194.47 

 13,194.47 

 646.07 

 12,548.40

Note 12.1   Trade receivables are hypothecated to bank against working capital facility. (Refer Note 23.1)

Note 12.2  Since, majority of receivables to the company are from Government Authori�es and from subsidiary companies, they are rela�vely 
secured from credit losses in the future. Provision for expected delay in realisa�on of trade receivables beyond contractual terms is determined using 
a provision matrix which takes into account available external and internal liquidity risk factors including historical experience and adjusted for 
forward looking informa�on. The Company uses an es�mated economic value based on age of receivables to compute the expected credit loss 
allowance.

Ageing of Receivables

Particulars 

Outstanding for a period less than six months

Outstanding for a period more than six months

Total Receivables

 7,648.06 

 1,348.01 

 8,996.07

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 12,990.96 

 203.51 

 13,194.47

Change in Allowance for Expected Credit Loss

Particulars 

At the beginning of the year

Addi�on During the  year

Reversal During the Period / year

Provision at the end of the  year

 646.07 

 211.58 

 -   

 857.65

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 409.18 

 236.89 

 -   

 646.07

Note 13 : Cash and Bank Balance

Particulars 

(A) Cash and Cash Equivalents

 a) Balance with banks 

          - In Current Accounts

          - In Cash Credit Accounts

 b) Cash on hand

Total (A)

(B) Bank balances other than Cash and Cash equivalents

Fixed Deposits - Maturing within 12 months from repor�ng date*

Total (B)

Total (A+B)

 1,555.10 

 -   

 223.23 

 1,778.33 

 5,942.51 

 5,942.51 

 7,720.84

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 4,339.42 

 1,884.02 

 208.03 

 6,431.47 

 5,550.99 

 5,550.99 

 11,982.46

*Above Fixed Deposits made with bank is given to customers as Security and Earnest Money Deposit and Lien Marked with bank for 
working capital facili�es.
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Note 14 : Other Current financial assets

Particulars 

Unbilled Revenue

Security deposits and reten�on money

Receivable under Service Concession Agreement with NHAI

Advances to employees

Construc�on Work-in-Progress

Other Interest Receivable

Total

 -   

 9,352.39 

 44,897.79 

 19.64 

 -   

 8.04 

 54,277.86

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 15,176.99 

 9,831.13 

 1,298.45 

 18.81 

 6,232.23 

 -   

 32,557.61

Note 8.1 Refer Note 45 for Movement in Deferred Taxes.

Note 15 : Current tax assets (Net)

Particulars 

Current tax assets

Current tax liabili�es

Current tax assets (Net)

 6,918.77 

 2,865.12 

 4,053.65 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 5,287.90 

 2,251.88 

 3,036.02

Note 16.1 Refer Note 36 for Related party transac�ons and outstanding balances.

Note 16 : Other current assets

Particulars 

Unbilled Revenue

Prepaid Expenses

Balance with Government Authori�es

Unamor�sed Processing Fees

Advance to Suppliers

Other current assets

Unamor�zed Expenditure for Improvements to Rented Building

Total

 13,295.10 

 1,097.04 

 11,471.60 

 228.16 

 1,132.84 

 0.53 

 3.12 

 27,228.39

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 -   

 1,146.33 

 6,337.99 

 28.31 

 1,107.33 

 1.29 

 24.95 

 8,646.20

Note 17 : Share capital

Particulars 

Authorised: 

7,00,00,000  (P.Y. 6,00,00,000) equity share capitalof Rs.10 Each

Issued, Subscribed & fully Paid up :

4,56,00,000 equity share capital of Rs.10 Each fully paid up

Total

 7,000.00 

 4,560.00 

 4,560.00

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 6,000.00 

 4,560.00 

 4,560.00

a)    Authorized, Issued, Subscribed & Paid up Share Capital 

b)   Reconcilia�on of the shares outstanding at the end of the repor�ng period :

Particulars 

Equity Shares at the beginning of the year 

Add: Bonus Shares issued during the year

Equity Shares at the end of the year

 4,56,00,000

 4,56,00,000

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 38,00,000 

 4,18,00,000 

 4,56,00,000
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c)    Rights of Shareholders

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is en�tled for one vote per share. 
In the event of liquida�on of the Company, the holders of the equity shares will be en�tled to receive remaining assets of the Company a�er 
distribu�on to all preferen�al amounts if any. The distribu�on will be in propor�on to the Number of Equity shares held by the share holders.

d)   Shares with vo�ng rights held by each share holder
       holding more than 5% Equity shares of the Company:

Particulars 

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

 1,42,20,000 

31.18%

 1,42,20,000 

31.18%

 45,60,000 

10.00%

 45,60,000 

10.00%

 45,60,000 

10.00%

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 1,42,20,000 

31.18%

 1,42,20,000 

31.18%

 45,60,000 

10.00%

 45,60,000 

10.00%

 45,60,000 

10.00%

There are no shares which are reserved to be issued under op�ons and there are no securi�es issued/ outstanding which are 
conver�ble into equity shares.

Particulars 

Equity shares allo�ed as fully paid bonus shares during FY 2017-18 -

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

e)    Aggregate number of shares issued as bonus issue during the period of
       five years immediately preceding the repor�ng date.

4,18,00,000 

Note 18 : Other Equity

Particulars 

A) Retained earnings - Surplus of Profit and Loss

 Balance at the beginning of the year

 Profit a�ributable to owners of the Company

 Capitalisa�on of retained earnings pursuant to issue of bonus shares

Balance at the end of the year (A)

B) Capital Reserve on Consolida�on

 Balance at the beginning of the year

 Adjustment to the balance at the beginning of the year

Balance at the end of the year (B)

C) Other Comprehensive Income - Remeasurement of Defined Benefit Plans

 Balance at the beginning of the year

 Actuarial Gain / Loss on Defined Benefit Plans

Balance at the end of the year ( C) 

Total Other Equity

A�ributable to Non Controlling Interests

Retained earnings - Surplus of Profit and Loss

Balance at the beginning of the year

During the Year Share

Balance at the end of the year (D)

 36,307.88 

 8,429.99 

 -   

 44,737.87 

 910.47 

 -   

 910.47 

 20.30 

 (47.43)

 (27.13)

 45,621.21 

 1,093.59 

 116.41 

 1,210.00 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 28,481.91 

 12,005.97 

 (4,180.00)

 36,307.88 

 910.47 

 -   

 910.47 

 (7.03)

 27.33 

 20.30 

 37,238.65 

 950.89 

 142.70 

 1,093.59
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Note 19 : Long Term Borrowings

Particulars 

a)   Secured Term loan from banks

b)   Secured Term loan from Financial Ins�tu�ons

Total

 24,973.90 

 2,696.27 

 27,670.17

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 16,530.01 

 1,179.84 

 17,709.85

Refer Note 19.1 for details rela�ng to the long term borrowings

Note 20 : Other Non current financial liabili�es

Particulars 

Security deposits and reten�on money

Interest accrued but not due on Mobilisa�on Advance 

Total

 2,337.70 

 541.50 

 2,879.20

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 2,008.82 

 -   

 2,008.82

Note 20.1 Refer Note 36 for Related party transac�ons and outstanding balances.

Note 21 : Long term provisions

Particulars 

Provision for Gratuity (Refer Note 38)

Provision for Compensated Absences (Refer Note 38)

Total

 477.27 

 124.83 

 602.10

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 304.44 

 196.78 

 501.22 

Note 22 : Other Non current liabili�es

Particulars 

Advances from customers

Total

10,664.15

10,664.15

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

2,187.26

2,187.26

Note 23 : Short term borrowings

Particulars 

Secured borrowings from banks

Unsecured borrowings from banks 

Loans and Advances from related party

Total

 15,320.57 

 7,288.97 

 726.90 

 23,336.44

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 15,804.27 

 7,751.96 

 68.67 

 23,624.90

Refer Note 23.1 for details rela�ng to the short term borrowings.

Note 24 : Trade payables

Particulars 

(a) To Micro, Small and Medium Enterprises (Refer Note 24.2)

(b) Others

Total

 -   

 29,244.75 

 29,244.75

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 -   

 21,466.83 

 21,466.83

Note 24.1 : Trade Payable are payable on account of goods purchased and services availed in the normal course of business.

Note 24.2 : Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain 
disclosures are required to be made rela�ng to Micro, Small and Medium enterprises. On the basis of the informa�on and records available with the 
Management, there are no Micro, Small and Medium Enterprises, to whom the Company owes dues (including interest on outstanding dues) which 
are outstanding as at balance sheet date.

Note 24.3 : Refer Note 36 for Related party transac�ons and outstanding balances.
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Note 25 : Other current financial liabili�es 

Particulars 

Current maturi�es of long term borrowings (Secured)  (Refer Note 19.1)

    - From Banks

    - From Financial Ins�tu�ons

Employee related dues

Creditors for capital expenditure

Security deposits and reten�on money

Other Current Liabili�es

Interest Accrued but not due

Total

 5,105.16 

 2,859.16 

 1,260.36 

 480.73 

 4,199.67 

 1.38 

 89.94 

 13,996.40

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 8,302.31 

 1,346.99 

 760.57 

 1,996.90 

 3,928.71 

 2.06 

 200.82 

 16,538.36

Note 26 : Short term provisions

Particulars 

Provision for Gratuity (Refer Note 38)

Provision for Compensated Absences (Refer Note 38)

Total

 132.71 

 45.98 

 178.69

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 86.10 

 73.75 

 159.85

Note 27 : Other current liabili�es

Particulars 

Advances from customers

Mobilisa�on advance received from NHAI

Payable for Capital Expenditure

Statutory Dues payable

Total

 1,586.60 

 4,491.08 

 1.55 

 1,874.29 

 7,953.52 

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 2,686.12 

 -   

 -   

 918.29 

 3,604.41

Note 28 : Revenue from Opera�ons

Particulars 

Sale of Services

Contract Revenue 

Toll Collec�on Income

Opera�ons and maintenance income

Revenue from U�lity Shi�ing work

Other Opera�ng Revenue

Finance Income on financial assets carried at amor�sed cost

Material sales

Total

 1,17,956.66 

 23,929.01 

 957.22 

 1,736.26 

 3,233.17 

 2,753.19 

 1,50,565.51

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 1,13,580.59 

 23,564.77 

 548.93 

 -   

 1,897.99 

 1,088.68 

 1,40,680.96
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Note 29 : Other Income

Particulars 

 (A) Income on Financial Assets carried at Amor�sed Cost 

Interest on Deposits with Banks

Dividend Income

Fair valua�on of Security and Other Deposits

(B) Other Non-opera�ng Income

Profit from sale of items of Property,plant and equipments (net)

Other Interest

Miscellaneous Income

Insurance claim received

Excess provision for compensated absences wri�en back

Profit on sale of Mutual Fund

Total

 745.12 

 0.11 

 424.31 

 -   

 32.79 

 282.24 

 156.18 

 88.89 

 41.76 

 1,771.40

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 562.58 

 0.36 

 66.35 

 5.89 

 94.61 

 150.32 

 207.11 

 -   

 182.24 

 1,269.46

Note 30 : Changes in inventories of work-in-progress 

Particulars 

Construc�on work in progress

Transfer:

Receivable under Service Concession Agreement with NHAI

Total

 6,232.23 

 (6,232.23)

 -  

As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 (6,232.23)

 -   

 (6,232.23)

Note 31 : Construc�on Expenses

Particulars 

Consump�on of Construc�on Material

Inventory at the beginning of the year

Add: Purchases during the year

Less: Inventory at the end of the year

Material Consumed during the year

Other Construc�on Expenses

Works and Labour Contracts

Rate & Taxes

Power and Fuel

Opera�on and maintenance expenses

Technical Consultancy Charges

Concession Fees

Consump�on Spares, Tools & Consumables

Tes�ng Charges

Running & Maintenance of Plant and Machinery

Machinery Hiring Charges

Other Construc�on Expenses

Total

 6,628.44 

 34,305.34 

 8,188.61 

 32,745.17 

 44,048.34 

 1,141.22 

 8,628.29 

 22.78 

 319.45 

 13,847.63 

 1,958.77 

 76.62 

 1,226.40 

 516.52 

 457.92 

 1,04,989.11

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 7,780.38 

 39,578.86 

 6,628.44 

 40,730.80 

 46,536.56 

 875.85 

 5,101.82 

 80.96 

 315.23 

 12,740.95 

 1,322.96 

 64.04 

 1,201.35 

 576.26 

 69.02 

 1,09,615.80
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Note 32 : Employee Benefits Expenses

Particulars 

Salaries, Wages and Incen�ves

Directors' Remunera�on

Contribu�ons to Provident and other fund

Gratuity expense

Compensated Absences

Staff Welfare Expenses

Total

 8,887.21 

 902.40 

 117.29 

 146.53 

 -   

 825.84 

 10,879.27

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 6,183.52 

 797.25 

 146.64 

 104.03 

 208.85 

 644.14 

 8,084.43

Note 33 : Finance Costs

Particulars 

Interest on Working Capital Facili�es

Interest on long term borrowings

Interest on Loans from Related Par�es

Other Interest

Other Borrowing Costs 

Fair valua�on of Security and Other Deposits

Total

 2,278.93 

 2,706.52 

 83.08 

 541.50 

 1,968.21 

 367.97 

 7,946.21

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 2,016.62 

 2,708.72 

 19.55 

 88.63 

 965.57 

 109.20 

 5,908.29

Note 33.1 Refer Note 36 for Related party transac�ons.

Note 34 : Other Expenses

Particulars 

Adver�sement Expenses

Dona�on Expenses

Corporate Social Responsibility Expenses

Electricity Expenses

Expected Credit Loss

Security Service Charges

Net loss on account of foreign exchange fluctua�on

Loss arising on Investment measured at FVTPL

Payment to Auditors (Refer Note 44)

Loss from sale of items of Property, plant and equipments (net)

Rent

Rates and Taxes

Insurance

Repair & Maintenance expense

  - For Buildings

  - For Others

Communica�on Expenses

Interest on Statutory Dues

Travelling and Conveyance 

Legal and Professional Charges

Sta�onery & Prin�ng Expenses

Sundry debtors wri�en off

Si�ng Fees to Independent Directors

Independent Engineer Fees

Loss on Disposal of Investments in Associates

So�ware Maintenance Expense

Tender fees

Loss on sale of Mutual Fund

Miscellaneous Expenses

Total

 5.32 

 10.23 

 87.95 

 410.25 

 211.58 

 578.05 

 11.00 

 3.52 

 61.01 

 151.63 

 297.28 

 1,744.85 

 502.73 

 46.83 

 176.35 

 86.42 

 5.42 

 629.64 

 835.12 

 68.31 

 188.11 

 6.35 

 235.98 

 -   

 40.01 

 19.16 

 12.38 

 162.68 

 6,588.16

For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

 4.66 

 95.59 

 65.51 

 176.03 

 236.88 

 450.55 

 130.78 

 0.61 

 52.63 

 -   

 278.16 

 1,885.19 

 458.45 

 36.62 

 380.75 

 82.46 

 29.36 

 457.24 

 708.10 

 55.72 

 1,022.69 

 1.25 

 -   

 14.13 

 20.63 

 24.15 

 -   

 229.89 

 6,898.03

Note 34.1 Refer Note 36 for Related party transac�ons.
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 19.1 Long Term Borrowings

Lender

BMW Financial Services 
Pvt Ltd

Daimler Financial 
Services India Pvt Ltd

HDFC Bank Ltd

ICICI Bank Ltd

Kotak Mahindra 
Bank Ltd.

Kotak Mahindra 
Prime Ltd.

Vallabh Vidhyanagar 
Co-Op Bank

Volkswagen Finance 
Pvt Ltd

Axis Bank Ltd

Daimler Financial 
Services India Pvt Ltd

DCB Bank

HDB Financial 
Services Ltd

HDFC Bank Ltd

ICICI Bank Ltd

Kotak Mahindra 
Bank Ltd.

South Indian Bank Ltd

SREI Equipment 
Finance Limited

Amount 

Outstanding as on 

31st March, 2019 Repayment / Modification of Terms

( ₹ in Lakhs)

Sr.

No.

Nature of 

Facility

Sanction 

Amount

Rate of

interest

(p.a )

1 Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Vehicle 
loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

Machinery 
Loan

 175.00 

 344.97 

 154.09 

 90.50 

 69.40 

 148.54 

 41.07 

 65.95 

 2,477.79 

 219.67 

 238.61 

 1,190.51 

 2,973.13 

 694.99 

 3,242.77 

 65.81 

 4,611.34 

 41.88 

 26.27 

 105.26 

 60.12 

 48.78 

 46.50 

 8.08 

 6.21 

 1,771.59 

 118.19 

 223.17 

 673.06 

 1,998.31 

 44.18 

 2,247.82 

 2.57 

 3,605.96 

7.9% -
9.11%

7.75% -
9.5%

8% -
9.25%

8.75% -
9.41%

8.35% -
9.25%

7.65% -
9.15%

10%

9.23%

8.4% -
8.61%

7.5%

10.65%

10.5% -
13.33%

8.31% -
10.01%

10.31% -
11.1%

6.78% -
12.5%

10.51% -
11.84%

7.23% -
14.32%

Loan consists of 3 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 103258 to Rs. 245270

Loan consists of 11 separate loans  that will be 

repaid within period of 35 Months  with EMI 

ranging between Rs. 81000 to Rs. 104925

Loan consists of 15 separate loans  that will be 

repaid within period of 36 Months to 37 

Months with EMI ranging between Rs. 19256 

to Rs. 91424

Loan consists of 2 separate loans  that will be 

repaid within period of 36 Months to 37 

Months with EMI ranging between Rs. 42175 

to Rs. 243998

Loan consists of 5 separate loans  that will be 

repaid within period of 36 Months to 37 

Months with EMI ranging between Rs. 38300 

to Rs. 44125

Loan consists of 2 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 191220 to Rs. 276030

loan will be repaid within period of 36 months 

with EMI of 1,32,532

loan will be repaid within period of 36 months 

with EMI of 2,10,440

Loan consists of 70 separate loans  that will be 

repaid within period of 35 Months to 37 

Months with EMI ranging between Rs. 8725 to 

Rs. 1661700

Loan consists of 7 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 82509 to Rs. 108948

Loan consists of 4 separate loans  that will be 

repaid within period of 48 Months  with EMI 

ranging between Rs. 40493 to Rs. 254191

Loan consists of 6 separate loans  that will be 

repaid within period of 22 Months to 35 

Months with EMI ranging between Rs. 74835 

to Rs. 1927658

Loan consists of 84 separate loans  that will be 

repaid within period of 12 Months to 37 

Months with EMI ranging between Rs. 13017 

to Rs. 2402600

Loan consists of 23 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 53475 to Rs. 103610

Loan consists of 99 separate loans  that will be 

repaid within period of 35 Months to 37 

Months with EMI ranging between Rs. 9010 to 

Rs. 615750

Loan consists of 6 separate loans  that will be 

repaid within period of 36 Months  with EMI 

ranging between Rs. 25750 to Rs. 52010

Loan consists of 27 separate loans  that will be 

repaid within period of 21 Months to 37 

Months with EMI ranging between Rs. 18900 

to Rs. 4682158

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 19.1 Long Term Borrowings

Lender

Amount 

Outstanding as on 

31st March, 2019 Repayment / Modification of Terms

( ₹ in Lakhs)

Sr.

No.

Nature of 

Facility

Sanction 

Amount

Rate of

interest

(p.a )

18 Loan consists of 2 separate loans  that will be 

repaid within period of 35 Months  with EMI 

ranging between Rs. 344160 to Rs. 389400

Loan consists of 41 separate loans  that will be 

repaid within period of 35 Months to 36 

Months with EMI ranging between Rs. 29880 

to Rs. 67510

Loan consists of 51 separate loans  that will be 

repaid within period of 35 Months to 37 

Months with EMI ranging between Rs. 20874 

to Rs. 1690460

Loan consists of 1 separate loans  that will be 

repaid within 12 Quarterly installments of Rs. 

749542

Loan will be repaid within period of 12 months 

with EMI of Rs. 8763912

36 Months from the date of first disbursement 

(7 quarterly lnstallments star�ng from 3rd July, 

2020)

"Primary Security : Assignment of Annuity 

payments to be made by R&BD. GoG and shall 

be backed by DSRA requirement i.e. DSRA of 

ensuring 6 months interest and 1 Principal 

Repayment installment in the form of bank 

guarantee during the en�re tenure of the 

facility.

‘Collateral Security : Loan is secured by exclusive 

charge on movable, immovable asset & book debts and 

personal guarantee of Pravin Vithalbhai Patel and 

Arvind Vithalbhai Patel.”

"The obliga�ons  of the  Borrower  under the Facility 

and all interest and other amount in respect thereof 

shall be secured on a pari-passu basis, amongst the 

lenders  par�cipa�ng  in  the  Facility,  by  a  first  

ranking  security  interest  (as permi�ed by 

Concession Agreement) over the following:

1. All Borrower's movable and immovable assets both present 

and future, except project assets;   2.   All project documents 

and all rights, �tles, permits, approvals, clearances and  

interests of the Borrower in, to and in respect of all assets of the 

Projects;     3.  All contractor guarantees, performance bonds 

and any le�er of credit that may be provided by any party in 

favour of the Borrower;     4.  All insurance policies taken by the 

Borrower;     5.  Borrower's Escrow Account in rela�on to the 

Projects and other accounts of the Borrower, including without 

limita�on the Borrower's interests in the accounts opened as 

per the Escrow Agreement along with the amount lying therein; 

and     6.  Subject to Sec�on 19 (2), (3) of Banking Regula�on Act 

1949, pledge of 51% of paid up equity of the Borrower held by 

the Sponsor. Provided that any enforcement of the pledge over 

shares shall be subject to the provisions of the Concession 

Agreement. Pledge shall reduce to 30% post COD with the 

approval of lenders.   7.  Security as s�pulated above shall be 

created in favour of the Security Trustee for the benefit of the 

Lenders.    8.  The en�re security crea�on (other than execu�on 

of Escrow and Subs�tu�on Agreement) shall be created and 

perfected upfront prior to disbursement and the execu�on of 

Escrow and Subs�tu�on Agreement shall be created and 

perfected within 90 days of ini�al disbursement of Facility.  

9.    Any  disbursements  pending  perfec�on  of  security  shall  

be  at  the  sole discre�on of the Lenders."

TATA Capital Financial 
Services Ltd

Machinery 
Loan

 221.76  35.74 9.42% -
10.76%

Tata Motors Finance Ltd Machinery 
Loan

 650.27  299.31 8.25% -
9.71%

19

Yes Bank Machinery 
Loan

 2,944.76  2,038.49 9.13% -
13.71%

20

IBM India Pvt. Ltd. 
(SAP)

Others - 
Lease 

Finance

 76.29  24.60 12.54%21

TATA Capital Financial 
Services Ltd

Others - 
Lease 

Finance

 1,000.00  454.53 9.4%22

The Co-Op Bank of 
Rajkot Ltd

Rupee 
Term Loan

 4,400.00  4,397.05 10.00%23

All the above secured loans are secured by exclusive charge on respec�ve vehicle and/or Construc�on Equipment. Also the Personal 
Guarantee of our promoter directors , namely, Pravin V. Patel and Arvind V. Patel.

Punjab Na�onal 
Bank

Term Loan 15,900.00 13,585.03 10.60%24

Term Loan  70,128.00 3,73,798.33% 9.75%25 Punjab Na�onal 
Bank
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 35: Disclosure in terms of Ind AS 115 -
Revenue from Contracts with Customers

Contract Balances:

( ₹ in Lakhs)

Particulars 

(i) Unbilled revenue:

Balance at the beginning of the year

Revenue recognised during the year

Less: Invoice raised during the year

Balance at the end of the year 

(ii) Financial Assets

Opening Balance

Recognised during the year

Receipt during the year

Closing Balance

 15,176.99 

 1,20,709.85 

 1,22,591.74 

 13,295.10 

14,897.98 

 67,975.44 

 25,190.94 

 57,682.47

For the year ended March 31, 2019

a) Contract Assets

( ₹ in Lakhs)

Particulars 

Advance from Customer 

 - Non Current

 - Current

 10,664.15 

 6,077.68

For the year ended March 31, 2019

b) Contract Liabilities:

( ₹ in Lakhs)

Particulars 

Opening contracted price of orders as at April 1, 2018

Add:

Fresh orders/change orders received (net)

Increase due to addi�onal considera�on recognised as per contractual terms

Closing contracted price of orders as at March 31, 2019

Total revenue recognised during the year

Revenue recognised upto previous year (from orders pending comple�on at the end of the year)

Balance revenue to be recognised in future for Construc�on services

 8,73,775.93 

 1,49,301.00 

 10,23,076.93 

 1,19,692.92 

 1,13,760.08 

 7,89,623.93

For the year ended March 31, 2019

c) Reconciliation of contracted price with revenue from construction services during the year:

( ₹ in Lakhs)

Particulars 

Contract Price

Adjustments for: 

Price varia�ons

Toll Collec�on Income

Opera�ons and maintenance income

Total 

 1,19,266.74 

 426.18 

 23,929.01 

 957.22 

 1,44,579.15

For the year ended March 31, 2019

d) Disaggregation of Revenue

( ₹ in Lakhs)

Particulars 

For contracts in progress and completed projects during the year

Amount of Contract Revenue recognised as revenue for the Year

Gross amount due from customers 

For contracts in progress at the end of the repor�ng period:

Aggregate amount of costs incurred and recognised profits (less recognised losses) to date

Amount of advances received as at Year end

Reten�on amounts due from customers as at Year end

 1,23,760.36 

 15,176.99 

 1,19,664.55 

 4,802.75 

 5,859.24

For the year ended March 31, 2018

e) Construction Contracts
Revenue from fixed price construc�on contracts are recognized on the percentage of comple�on method on 
the basis of physical measurement of contract work actually completed at the year ended
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 36 : Related Party Transac�ons

Related par�es Transac�ons with related par�es for the year ended March 31, 2019 and
March 31, 2018 and Outstanding Balances as at March 31, 2019 and March 31, 2018:

( ₹ in Lakhs)

Particulars For the year ended

March 31, 2019 March 31, 2018

Associate Company - Amidhara Realtors Private Limited

The Company held equity shares of Amidhara Realtors Private Limited �ll June 12, 2017 as result of which it was considered as Associate.

Pravinbhai Patel
(Chairman & Director)

Arvindbhai Patel
(Managing Director)

Dineshbhai Vaviya
(Director)

Madhubhai Vaviya
(Director)

Sureshbhai Vaviya
(Director)

Sandeep Sahni
(Chief Financial Officer)

Aswini Kumar Sahu
(Company Secretary)

Yogesh Bha�
(Company Secretary)

Vinay Rajput
(Company Secretary)

Pravinbhai Patel
(Chairman & Director)

Arvindbhai Patel
(Managing Director)

Dineshbhai Vaviya
(Director)

Madhubhai Vaviya
(Director)

Sureshbhai Vaviya
(Director)

Sandeep Sahni
(Chief Financial Officer)

Aswini Kumar Sahu
(Company Secretary)

Yogesh Bha�
(Company Secretary)

Vinay Rajput
(Company Secretary)

Key Management Personnel (KMP)

Kaminiben Arvindbhai Patel -
Wife of Arvindbhai Patel

Smitaben Pravinbhai Patel -
Wife of Pravinbhai Patel

Pravinbhai V. Patel (HUF)

Arvindbhai V. Patel (HUF)

Rekhaben Sureshbhai Vaviya -
Wife of Sureshbhai Vaviya

Sureshbhai P. Vaviya (HUF)

Jay Pravinbhai Patel -
Son of Pravinbhai Patel

Radhika Nimitkumar Sanghani - 
Daughter of Pravinbhai Patel

Manjulaben G. Badhani - Sister of 
Pravinbhai Patel and Arvindbhai Patel

Bhavnaben D. Patel - Sister of 
Pravinbhai Patel and Arvindbhai Patel

Krunal Arvindbhai Patel -
Son of Arvindbhai Patel

Parth Arvindbhai Patel -
Son of Arvindbhai Patel

Krishna Dineshbhai Vaviya -
Son of Dineshbhai Vaviya  

Nikita Bhargav Bhavsar -
Daughter of Dineshbhai Vaviya

Janvi Dineshbhai Vaviya -
Daughter of Dineshbhai Vaviya

Kasturben Zalavadiya -
Sister of Dineshbhai Vaviya, Madhubhai 

Vaviya and Sureshbhai Vaviya

Vilasben Dhorajiya -
Sister of Dineshbhai Vaviya, Madhubhai 

Vaviya and Sureshbhai Vaviya

Kaminiben Arvindbhai Patel -
Wife of Arvindbhai Patel

Smitaben Pravinbhai Patel -
Wife of Pravinbhai Patel

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Rekhaben Sureshbhai Vaviya -
Wife of Sureshbhai Vaviya

Sureshbhai P Vaviya (HUF)

Jay Pravinbhai Patel -
Son of Pravinbhai Patel

Radhika Nimitkumar Sanghani - 
Daughter of Pravinbhai Patel

Manjulaben G Badhani - Sister of 
Pravinbhai Patel and Arvindbhai Patel

Bhavnaben D Patel - Sister of 
Pravinbhai Patel and Arvindbhai Patel

Krunal Arvindbhai Patel -
Son of Arvindbhai Patel

Parth Arvindbhai Patel -
Son of Arvindbhai Patel

Krishna Dineshbhai Vaviya -
Son of Dineshbhai Vaviya  

Nikita Bhargav Bhavsar -
Daughter of Dineshbhai Vaviya

Janvi Dineshbhai Vaviya -
Daughter of Dineshbhai Vaviya

Kasturben Zalavadiya -
Sister of Dineshbhai Vaviya, Madhubhai 

Vaviya and Sureshbhai Vaviya

Vilasben Dhorajiya -
Sister of Dineshbhai Vaviya, Madhubhai 

Vaviya and Sureshbhai Vaviya

Rela�ves of KMP

138



Related par�es Transac�ons with related par�es for the year ended March 31, 2019 and
March 31, 2018 and Outstanding Balances as at March 31, 2019 and March 31, 2018:

( ₹ in Lakhs)

Particulars For the year ended

March 31, 2019 March 31, 2018

Rela�ves of KMP Ramaben Dineshbhai Vaviya -
Wife of Dineshbhai Vaviya

Rutv Madhubhai Vaviya -
Son of Madhubhai Vaviya

Shweta Madhubhai Vaviya -
Daughter of Madhubhai Vaviya

Adi� Madhubhai Vaviya -
Daughter of Madhubhai Vaviya

Abhishek Sureshbhai Vaviya -
Son of Sureshbhai Vaviya

Sangitaben Madhubhai Vaviya -
Wife of Madhubhai Vaviya

Ramaben Dineshbhai Vaviya -
Wife of Dineshbhai Vaviya

Rutv Madhubhai Vaviya -
Son of Madhubhai Vaviya

Shweta Madhubhai Vaviya -
Daughter of Madhubhai Vaviya

Adi� Madhubhai Vaviya -
Daughter of Madhubhai Vaviya

Abhishek Sureshbhai Vaviya -
Son of Sureshbhai Vaviya

Sangitaben Madhubhai Vaviya -
Wife of Madhubhai Vaviya

Particulars For the year ended

March 31, 2019 March 31, 2018

Enterprises over which KMP and/or 
Rela�ves of KMP are able to exercise 
significant Influence

V G Patel Founda�on

Patel Structural Private Limited

The Trilium

Swan Medicot LLP 

Patel Taxcot Pvt Ltd

V G Patel Founda�on

Patel Structural Private Limited

The Trilium

Related Party Transac�ons : Associate Company

Particulars As at

March 31, 2019 March 31, 2018

Disposal of Investments

Amidhara Realtors Private Limited

Advance received back on cancella�on of Acquisi�on of Asset

 Amidhara Realtors Private Limited 

Closing Balance of Advance given

Amidhara Realtors Private Limited

-

-

-

 0.24 

 168.00 

 -
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Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Related Party Transac�ons : Key Management Personnel

Loans received from Key management personnel

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Loans Repaid during the year

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Closing Balances of Loans

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Remunera�on

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Sandeep Sahni

Aswini Kumar Sahu

Yogeshkumar Bha�

Vinay Surendrasingh Rajput

Kaminiben Arvindbhai Patel

Bonus

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Sandeep Sahni

Aswini Kumar Sahu

Yogeshkumar Bha�

Interest Expense

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Insurance premium paid towards key man term policy taken by Company

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

 388.74 

 441.07 

 1.32 

 0.07 

 0.61 

 136.88 

 37.64 

 0.13 

 0.01 

 0.06 

 256.54 

 403.78 

 14.44 

 0.75 

 6.64 

  300.00 

 300.00 

 100.80 

 100.80 

 100.80 

 48.00 

 24.00 

 10.20 

 3.30 

 12.00 

 -   

 -   

 -   

 -   

 -   

 0.20 

 0.20 

 0.20

38.74 

 41.07 

 1.32 

 0.07 

 0.61

15.38 

 11.82 

 4.38 

 4.34 

 4.36

 0.43 

 0.03 

 1.22 

 218.58 

 0.56 

 0.04 

 0.00 

 0.12 

 218.47 

 0.06 

 4.68 

 0.35 

 13.25 

 0.69 

 6.09 

  252.00 

 252.00 

 84.00 

 84.00 

 84.00 

 42.27 

 18.16 

 7.53 

 2.77 

 8.00 

  9.00 

 9.00 

 7.75 

 7.75 

 7.75 

 0.20 

 0.20 

 0.20 

 

0.43 

 0.03 

 1.22 

 13.31 

 0.56

19.77 

 16.21 

 5.75 

 5.72 

 5.74
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Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Related Party Transac�ons : Key Management Personnel

Issue of bonus shares by way of capitalisa�on of retained earnings

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Smitaben Patel

Kaminiben Patel

  -   

 -   

 -   

 -   

 -   

 -   

 -

  1,303.50 

 1,303.50 

 418.00 

 418.00 

 418.00 

 159.50 

 159.50

Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Salary payable

Pravinbhai Patel

Arvindbhai Patel

Dineshbhai Vaviya

Madhubhai Vaviya

Sureshbhai Vaviya

Sandeep Sahni

Aswini Kumar Sahu

Yogeshkumar Bha�

Vinay Surendrasingh Rajput

Kaminiben Arvindbhai Patel

 16.35 

 11.50 

 5.73 

 5.70 

 5.67 

 0.20 

 0.20 

 0.77 

 0.27 

 0.89

 14.67 

 13.30 

 4.81 

 4.61 

 4.88 

 0.08 

 0.08 

 0.59 

 0.23 

 1.00

Amount payable :  Key Management Personnel

Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Loans received from Key management personnel

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Sureshbhai P Vaviya (HUF)

Smt. Kaminiben A Patel

Rekhaben S Vaviya 

Loans Repaid during the year

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Sureshbhai P Vaviya (HUF)

Smt. Kaminiben A Patel

Rekhaben S Vaviya 

Closing Balances of Loan Received

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Sureshbhai P Vaviya (HUF)

Smt. Kaminiben A Patel

Rekhaben S Vaviya

 0.06 

 1.09 

 0.11 

 -   

 -   

 0.01 

 0.11 

 0.01 

 -   

 -   

 0.68 

 11.92 

 1.18 

 22.60 

 8.37

 0.06 

 1.00 

 0.10 

 2.07 

 0.77 

 0.01 

 0.10 

 0.01 

 0.21 

 0.08 

 0.63 

 10.93 

 1.08 

 22.60 

 8.37

Related Party Transac�ons : Rela�ves of KMP
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Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Salary

Krunal Arvindbhai Patel

Parth Arvindbhai Patel

Jay Pravinbhai Patel

Krishna Dineshbhai Vaviya

Smitaben Pravinbhai Patel

Ramaben Dineshbhai Vaviya

Sangitaben Madhubhai Vaviya

Rekhaben Sureshbhai Vaviya

Bonus

Smitaben Pravinbhai Patel

Ramaben Dineshbhai Vaviya

Sangitaben Madhubhai Vaviya

Rekhaben Sureshbhai Vaviya

Yogeshkumar Bha�

S�pend

Krishna Dineshbhai Vaviya

Abhishekbhai Sureshbhai Vaviya  

Interest

Pravinbhai V Patel (HUF)

Arvindbhai V Patel (HUF)

Sureshbhai P Vaviya (HUF)

Kaminiben Arvindbhai Patel

Rekhaben Sureshbhai Vaviya

 60.00 

 42.00 

 60.00 

 1.33 

 12.00 

 9.60 

 9.60 

 6.00

 0.20 

 0.20 

 0.20 

 0.20 

 0.20

 -   

 3.60 

 0.06 

 1.09 

 0.11 

 -   

 -   

 44.00 

 22.00 

 32.00 

 -   

 10.00 

 8.00 

 8.00 

 5.00

 -   

 -   

 -   

 -   

 0.20

 1.80 

 1.20 

 0.06 

 1.00 

 0.10 

 2.07 

 0.77 

Related Party Transac�ons : Rela�ves of KMP

Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Krunal Arvindbhai Patel

Parth Arvindbhai Patel

Jay Pravinbhai Patel

 19.72 

 14.28 

 19.23

 8.52 

 5.06 

 7.11

Insurance premium paid towards key man term policy taken by Company

Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Salary

Krunal Arvindbhai Patel

Parth Arvindbhai Patel

Jay Pravinbhai Patel

Krishna Dineshbhai Vaviya

Smitaben Pravinbhai Patel

Ramaben Dineshbhai Vaviya

Sangitaben Madhubhai Vaviya

Rekhaben Sureshbhai Vaviya

Bonus

Smitaben Pravinbhai Patel

Ramaben Dineshbhai Vaviya

Sangitaben Madhubhai Vaviya

Rekhaben Sureshbhai Vaviya

S�pend

Abhishekbhai Sureshbhai Vaviya

 3.52 

 2.62 

 3.53 

 0.66 

 0.90 

 0.67 

 0.70 

 0.48 

 0.20 

 0.20 

 0.20 

 0.20 

 0.30

 3.56 

 2.41 

 3.66 

 -   

 1.00 

 0.71 

 0.75 

 0.50 

 -   

 -   

 -   

 -   

 0.30

Insurance premium paid towards key man term policy taken by Company
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Particulars For the year ended

March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Related Party Transac�ons : Enterprises over which KMP and/or Rela�ves of
KMP are able to exercise significant Influence

Trade Payable

Patel Structural Private Limited

Closing Balance of Security Deposit

Patel Structural Private Limited

Dona�on

V G Patel Founda�on

Purchase of Office Building

The Trilium

Security deposit (Maintenance Deposit)

The Trilium

Fixed Asset

The Trilium

 217.90 

 43.70 

 54.00 

 13.10 

 0.63 

1.55

 514.50 

 43.70 

 40.50 

 -   

 -   

 -   
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 37 - Financial Instruments and Fair Value Measurement

A.  Categories of Financial Instruments

Particulars Amount as at March 31, 2019

Fair Value 
through Profit & 

Loss Total

( ₹ in Lakhs)

Financial assets

 (i) Investments

 (ii) Trade receivables

 (iii) Cash and cash equivalents

 (iv) Other financial assets

 (v) Bank balance other than (iii) above

      Total 

Financial liabili�es

 (i) Trade payables 

 (ii) Borrowings

 (iii) Other financial liabili�es 

       Total

 6.52 

 -   

 -   

 -   

 -   

6.52 

 -   

 -   

 -   

-

Fair Value through 
Other Comprehensive 

Income Amortised Cost

 -

 -   

 -   

 -   

 -   

- 

 -   

 -   

 -   

-

 58.16 

 8,138.42 

 1,778.33 

 75,231.49 

 5,942.51 

 91,148.90 

 29,244.75 

 58,970.93 

 8,911.28 

 97,126.96

 64.68 

 8,138.42 

 1,778.33 

 75,231.49 

 5,942.51 

 91,155.43 

 29,244.75 

 58,970.93 

 8,911.28 

 97,126.96

Particulars Amount as at March 31, 2018

Fair Value 
through Profit & 

Loss Total

( ₹ in Lakhs)

Financial assets

 (i) Investments

 (ii) Trade receivables

 (iii) Cash and cash equivalents

 (iv) Other financial assets

 (v) Bank balance other than (iii) above

      Total 

Financial liabili�es

 (i) Trade payables 

 (ii) Borrowings

 (iii) Other financial liabili�es 

       Total

 1,010.05 

 -   

 -   

 -   

 -   

 1,010.05 

 -   

 -   

 -   

 -   

Fair Value through 
Other Comprehensive 

Income Amortised Cost

 -

 -   

 -   

 -   

 -   

- 

 -   

 -   

 -   

-

 88.16 

 12,548.40 

 6,431.47 

 51,704.82 

 5,550.99 

 76,323.84 

 21,466.83 

 50,984.05 

 8,897.88 

 81,348.76 

 1,098.21 

 12,548.40 

 6,431.47 

 51,704.82 

 5,550.99 

 77,333.89 

 21,466.83 

 50,984.05 

 8,897.88 

 81,348.76 
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B.  Capital Management

(i)  For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves 
 a�ributable to the equity holders of the Company. The Company strives to safeguard its ability to con�nue as a going concern 
 so that they can maximize returns for the shareholders and benefits for other stake holders. The Company aims to maintain an 
 op�mal capital structure through combina�on of debt and equity in a manner so as to minimize the cost of capital.     

(ii) Consistent with others in the industry, the Company monitors its capital using Gearing Ra�o, Net Debt (Short Term and Long 
 Term Borrowings including Current maturi�es) divided by Total Equity (Capital plus Net Debt).

Particulars As at March 31, 2019

( ₹ in Lakhs)

Long Term Borrowings (Refer Note 19,25)

Short Term Borrowings (Refer Note 23)

Less: Cash & Cash Equivalents (Refer Note 13)

Net Debt

Total equity 

Total Capital

Gearing Ra�o

 35,634.49 

 23,336.44 

 1,778.33 

 57,192.60 

 51,391.21 

 51,391.21 

111.29%

 27,359.15 

 23,624.90 

 6,431.47 

 44,552.58 

 42,892.24 

 42,892.24 

103.87%

As at March 31, 2018

(iii)  In order to achieve this overall objec�ve, the Company’s capital management, amongst other things, aims to ensure that it meets 
 financial covenants a�ached to the borrowings that define the capital structure requirements.

C.  Financial risk management objec�ves and policies

The Company's principal financial liabili�es comprise loans and borrowings, trade and other payables. The main purpose of these 
financial liabili�es is to finance the Company's opera�ons and to support its opera�ons. The Company's financial assets include 
trade and other receivables, and cash & cash equivalents that derive directly from its opera�ons.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management  oversees the management 
of these risks. The Company's senior management is supported by a Current Corporate Affairs Commi�ee that advises on financial 
risks and the appropriate financial risk governance framework for the Company. This commi�ee provides assurance to the 
Company's senior management that the Company's financial risk ac�vi�es are governed by appropriate policies and procedure and 
that financial risks are iden�fied, measured and managed in accordance with the Company's policies and risk objec�ves. The Board 
of Directors reviews and agrees policies for managing each risk, which are summarised as below: 

1. Market Risk     

 Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market 
 prices. Market risk comprises of interest rate risk, foreign currency risk and commodity risk.       

 1.1 Interest Rate risk

  Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes 
  in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the 
  Company’s working capital obliga�ons with floa�ng interest rates. The Company is carrying its working capital borrowings 
  primarily at variable rate. The Company expects the variable rate to decline, accordingly the Company is currently carrying 
  its loans at variable interest rates.     

  The sensi�vity analysis have been carried out based on the exposure to interest rates for loans carried at variable rate.

Particulars As at March 31, 2019

( ₹ in Lakhs)

Variable Rate Borrowings ( ₹ in lakhs)

% change in interest rates

Impact on Profit for the year

22,609.54 

0.50%

113.05

18,862.32 

0.50%

94.31

As at March 31, 2018

 1.2 Foreign Currency Risk

  Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in 
  foreign exchange rates. The Company does not have significant exposure in foreign currency. The details of the same have 
  been given in Note 42 of Annexure V.

 1.3 Commodity Risk

  The Company is is affected by price vola�lity of certain commodi�es. Its opera�ng ac�vi�es require the on-going purchase 
  or con�nuous supply of such commodi�es. There the Company monitors its purchases closely to op�mize the prices.
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2. Credit Risk

 Credit risk is the risk that counterparty will not meet its obliga�ons under a financial instrument or customer contract, leading to 
 a financial loss. The Company is having majority of the receivables from Government Authori�es and hence they are secured 
 from credit losses in the future.

3. Liquidity Risk

 The Company monitors its risk of a shortage of funds by es�ma�ng the future cash flows. The Company's objec�ve is to 
 maintain a balance between con�nuity of funding and flexibility through the use of bank overdra�s, cash credit facili�es and 
 bank loans. The Company has access to a sufficient variety of sources of funding.

 The table below summarises the maturity profile of the Company’s financial liabili�es based on contractual undiscounted 
 payments.

Particulars Within 1 Year

( ₹ in Lakhs)

As at March 31, 2019

Borrowings

Trade Payables

Other Financial Liabili�es

As at March 31, 2018

Borrowings

Trade Payables

Other Financial Liabili�es

 31,300.76 

 29,244.75 

 6,032.08 

 33,274.20 

 21,466.83 

 6,889.06

More than 5 Year2 to 5 Year Carrying Amount

 20,007.89 

 -   

 2,879.20 

 8,924.85 

 -   

 2,008.82

 7,662.28 

 -   

 -   

 8,785.00 

 -   

 -

 58,970.93 

 29,244.75 

 8,911.28 

 50,984.05 

 21,466.83 

 8,897.88
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note  38 : Employee Benefits

A.  Defined Contribu�on Plan

The Company’s contribu�on to Provident Fund aggrega�ng Rs. 111.71 Lakhs has been recognised in the Statement of Profit or Loss 
under the head Employee Benefits Expense.

B.  Defined Benefit Plan:

Gratuity

The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum payment 
to vested employees at re�rement, death, incapacita�on or termina�on of employment, of an amount based on the respec�ve 
employee’s salary and the tenure of employment.

The status of gratuity plan as required under Ind AS-19:

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

i. Reconcilia�on of Opening and Closing Balances of defined benefit obliga�on  

  Present Value of Defined Benefit Obliga�ons at the beginning of the Year 

  Current Service Cost 

  Past service Cost 

  Interest Cost 

  Benefit paid 

  Change in financial assump�ons 

  Experience variance (i.e. Actual experience vs assump�ons) 

  Present Value of Defined Benefit Obliga�ons at the end of the Year

ii. Reconcilia�on of the Present value of defined benefit obliga�on and Fair 
value of plan assets 

  Present Value of Defined Benefit Obliga�ons at the end of the Year 

  Fair Value of Plan assets at the end of the Year 

  Net Asset / (Liability) recognized in balance sheet as at the end of the Year 

iii. Gratuity Cost for the Year 

  Current service cost 

 Interest Cost 

  Past service Cost 

 Expenses recognised in the income statement 

iv. Other Comprehensive Income 

 Actuarial (Gain) / loss  

 Change in financial assump�ons 

 Experience variance (i.e. Actual experience vs assump�ons) 

 Return on plan assets, excluding amount recognised in net interest expense 

 Components of defined benefit costs recognised in other comprehensive 
 income 

v. Actuarial Assump�ons 

 Discount Rate (per annum) 

 Annual Increase in Salary Cost 

 Rate of Employee Turnover 

  390.54  

 117.63  

 -    

 28.90  

 -

 8.56  

 64.35  

 609.98  

 

 

 609.98  

 -    

 609.98  

 

 117.63  

 28.90  

 -    

 146.53  

 

 

 

 8.56  

 64.35  

 -    

 72.91  

 

7.00% 

10.00% 

25.00%

  328.50

 81.03 

 0.98

 22.01  

 -    

 (10.46)

 (31.53)

 390.54  

 

 

390.54  

 -    

 390.54  

 

 

 81.03

 22.01  

 0.98  

 104.03  

 

 

 

 (10.46) 

 (31.53) 

 -    

 (41.99)

7.40% 

10.00% 

25.00%

 vi.  Sensi�vity Analysis

  Significant actuarial assump�ons for the determina�on of the defined benefit obliga�on are discount rate, expected salary 
  increase and a�ri�on rate.  The sensi�vity analysis below have been determined based on reasonably possible changes of the 
  assump�ons occurring at the end of the repor�ng year, while holding all other assump�ons constant.  The results of sensi�vity 
  analysis is given below:

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

 Defined Benefit Obliga�on(Base)  609.98   390.54

 Mortality Rates as given under Indian Assured Lives Mortality (2006-08) Ul�mate Re�rement Age 60 Years. 
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Particulars 
As at March 31, 2019

( ₹ in Lakhs)

Discount Rate (- / + 1%) 

(% change compared to base due to sensi�vity 

Salary Growth Rate (- / + 1%) 

(% change compared to base due to sensi�vity)

 22.55 

3.70%

 18.57 

3.04%

 Decrease  Increase 

As at March 31, 2018

 Decrease  Increase 

 20.97 

3.44%

 19.60 

3.21%

 15.03 

3.85%

 13.80 

3.53%

 14.09 

3.61%

 14.57 

3.73%

 viii.  Effect of Plan on En�ty's Future Cash Flows

   a)  Maturity Profile of Defined Benefit Obliga�on

   Weighted Average dura�on of the defined benefit obliga�on - 6 years

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Dura�on of the defined benefit obliga�on

1st Following Year

2nd Following year

3rd Following Year

4th Following Year

5th Following Year

Above 5

Total

132.71 

100.15 

82.73 

65.76 

58.86 

169.78 

609.98

86.10 

55.95 

47.36 

47.07 

37.95 

116.11 

390.54

The discount rate is based on the prevailing market yields of Government of India's securi�es as at the balance sheet date for the 
es�mated term of the obliga�ons.    

The defined plans expose the Company to actuarial risks such as Interest rate risk, Salary risk, Investment risk.    

    

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring 
higher provision. A fall in the discount rate generally increase the mark to market value of the assets depending on the dura�on of 
asset.     

    

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As 
such, an increase in the salary of the members more than assumed level will increase the plan's liability.     

    

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by 
reference to market yields at the end of the repor�ng period on government bonds. If the return on plan asset is below this rate, it will 
create a plan deficit. Currently, for the plan in India, it has a rela�vely balanced mix of investments in government securi�es, and 
other debt instruments.     

    

b) Other Long Term Employee Benefits    

Amount of ₹(88.89) Lakhs (previous year: ₹ 208.85 lakhs) towards compensated absences is recognised as an expense and included 
in “Employee benefits expense” in the Statement of Profit and Loss.

 Actuarial Assump�ons  

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Discount Rate (per annum) 

Annual Increase in Salary Cost 

Rate of Employee Turnover

7.00% 

10.00% 

25.00%

7.40% 

10.00% 

25.00%

Mortality Rates as given under Indian Assured Lives Mortality (2006-08) Ul�mate Re�rement Age 60 Years.
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 39 : Corporate Social Responsibility (CSR)

Expenditure towards Corporate Social Responsibility as per Companies Act, 2013 read with Rules and Regula�ons thereof.

Particulars March 31, 2019 March 31, 2018

( ₹ in Lakhs)

Gross Amount required to be spent by the Company

Amount Spent during the year towards ac�vi�es specified in CSR Policy

Related Party Transac�ons in rela�on to Corporate Social Responsibility

 150.79 

 87.95 

 54.00

 94.94 

 65.51 

 40.50

Note 40: Notes on Excep�onal Item

This is with rela�on to a dispute between M/s. Amar Infrastructure Limited and M/s Patel Infrastructure Limited and promoter 
Directors with rela�on to a MOU dated 14.08.2012 for sub-contract of Output and performance based road contract (Asset 
Management Contract) for improvement, rehabilita�on, resurfacing, and rou�ne maintenance works of roads of Sangrur- Mansa-
Bha�nda (OPRC work). The said work has been awarded to the Company by PWD (B&R) Punjab. Subsequently the dispute has been 
reached before Hon’ble CJM Mohali and Hon’ble High Court of Punjab and Haryana through separate applica�ons. On April 02, 
2019 the par�es mutually agreed to resolve their dispute and a se�lement deed has been executed on that date and the same has 
been submi�ed before Hon’ble High Court of Punjab and Haryana. Considering the se�lement between the par�es Hon’ble High 
Court of Punjab and Haryana quashed all pending applica�ons in this regard and now the ma�er stands closed.  Based on the 
se�lement deed the Company has provided for net amount payable to M/s. Amar Infrastructure Limited amoun�ng to Rs. 450.00 
Lakhs being adjus�ng event occurring a�er the balance sheet date. 

Note 41 : Basic and Diluted Earnings Per Share

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Earnings per equity share   

Profit a�ributable to equity shareholders (Rs. In Lakhs)   

Weighted average number of equity shares outstanding during the year*   

Nominal value of equity per share   

Basic and Diluted EPS (Rs. Per Share)

 8,546.39 

 4,56,00,000 

 10 

 18.74

 12,148.67 

 4,56,00,000 

 10 

 26.81

* Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the 
number of equity shares issued during the year mul�plied by the �me weigh�ng factor. The �me weigh�ng factor is the number of 
days for which the specific shares are outstanding as a propor�on of total number of days during the year.

The Company has issued 4,18,00,000 bonus shares during the FY 2017-18 thereby increasing the number of equity shares to 
4,56,00,000 shares. Accordingly, Basic and Diluted earning per share presented above has been adjusted.

For the year ended
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 42 : Foreign Currency Transac�ons and Exposure

Foreign Currency Transac�ons

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Interest Payment on Foreign Currency Borrowings

Procurement of Plant and Machinery

-

-

3.00

410.26

Unhedged Foreign Currency Exposure

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Trade Payables

- Equivalent INR (Amount in ₹ lakhs)

- Equivalent Foreign Currency (Amount in ₹ lakhs)

-

-

1292.37

16.03

The details of foreign currency exposure not hedged by deriva�ve instruments are as under:

Note 43: Con�ngent liabili�es and Commitments

A.  Con�ngent liabili�es

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

a) Claims against the company not acknowledged as debt 

b) Other money for which the company is con�ngently liable (Direct and Indirect Taxes)

 123.75   

 540.98 

 58.75 

 313.69 

B.  Commitments

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

Es�mated amount of contracts remaining to be executed on 
capital account and not provided for (net of capital advances) 

 33.31  141.10

Note 44 - Payment to Auditors

Particulars As at March 31, 2019 As at March 31, 2018

( ₹ in Lakhs)

For Audit 

For Taxa�on ma�ers 

Other Services 

For IPO related Services 

Reimbursement of Expenses 

Total

 26.25 

 31.50 

 4.00 

 -   

 1.00 

 62.75

 25.63 

 2.00 

 -   

 25.00 

 -   

 52.63
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 45: Movement in Deferred tax Assets/ Liabili�es

Particulars 
For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

Current income tax:

Current income tax charge 

(Excess) / Short provision of earlier periods

Deferred tax:

Rela�ng to origina�on and reversal of temporary differences

Total

 2,857.69 

 (24.05)

 2,050.46 

 4,884.10

A.   Amount Recognised in Profit and Loss

 2,251.88 

 (1,567.25)

 (2,390.42)

 (1,705.79)

B.   Income Tax in Other Comprehensive Income

Particulars 
For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

Deferred tax:

Remeasurements gains and losses on post employment benefits

Income tax expense reported in the statement of other comprehensive income

25.48

25.48

(14.66)

(14.66) 

C.   Reconcilia�on of effec�ve tax rate

Particulars 
For the year ended

March 31, 2019

For the year ended

March 31, 2018

( ₹ in Lakhs)

Accoun�ng profit before tax 

Applicable Income tax rate 

Computed expected tax expense 

Deferred Tax expenses accounted in books

Effect of expense not allowed for tax purpose

Effect of expense  allowed for tax purpose

Effect of Deduc�ons Claimed for tax purpose

(Excess) / Short provision of earlier periods

Ind AS Adjustments

Others

Tax  on book profit as per Minimum Alternate Tax

Income tax expense 

Income tax expense reported in the statement of profit and loss

 13,430.49 

34.94%

 4,693.15 

 2,050.46 

 4,303.82 

 (4,568.54)

 (3,892.75)

 (24.05)

 2,293.85 

 (531.79)

 559.95 

 4,884.10 

 4,884.10

 10,442.88 

34.61%

 3,614.07 

 (2,390.42)

 4,160.13 

 (5,369.24)

 (2,425.42)

 (1,567.25)

 -   

 20.45 

 2,251.88 

 (1,705.79)

 (1,705.79)
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Particulars

( ₹ in Lakhs)

31-Mar-19

 Ul�mate Holding Company 

 Patel Infrastructure Limited 

 Subsidiaries 

 Patel Highway Management Private Limited 

 Patel Bridge Nirman Privatre Limited 

 Patel Hospitality Private Limited 

 Patel Darah Jhalawar Highway Private Limited 

 Patel Sethiyahopu Cholopuram Private Limited 

 Patel Cholopuram Thanjavur Private Limited 

 Patel Vadodara Kim Expressway Private Limited 

 Non Controlling interest in all subsidiaries 

 Adjustments arising out of Consolida�on 

 TOTAL

Net Assets i.e. total assets minus total liabilities

 As % of 

consolidated

net assets  Amount 

PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 46 : Disclosures Required as per Schedule III
to the Companies Act, 2013

31-Mar-18

 As % of 

consolidated

net assets  Amount 

77.21%

13.69%

9.06%

0.00%

14.36%

16.01%

13.83%

2.46%

2.35%

-48.96%

100.00%

 39,679.83 

 7,034.03 

 4,654.92 

 (1.74)

 7,378.06 

 8,226.28 

 7,108.24 

 1,262.00 

 1,210.00 

 (25,160.40)

 51,391.21

80.84%

14.11%

9.81%

-0.01%

0.53%

1.61%

1.70%

 -   

2.55%

-11.14%

100.00%

 34,673.27 

 6,054.21 

 4,207.19 

 (2.92)

 227.30 

 691.50 

 727.87 

 -   

 1,093.59 

 (4,779.77)

 42,892.24

Particulars

31-Mar-19

 Ul�mate Holding Company 

 Patel Infrastructure Limited 

 Subsidiaries 

 Patel Highway Management Private Limited 

 Patel Bridge Nirman Privatre Limited 

 Patel Hospitality Private Limited 

 Patel Darah Jhalawar Highway Private Limited 

 Patel Sethiyahopu Cholopuram Private Limited 

 Patel Cholopuram Thanjavur Private Limited 

 Patel Vadodara Kim Expressway Private Limited 

 Non Controlling interest in all subsidiaries 

 Adjustments arising out of Consolida�on 

 TOTAL

Share in profit or loss

 As % of 

consolidated net 

assets  Amount 

31-Mar-18

 As % of 

consolidated net 

assets  Amount 

59.66%

11.34%

5.27%

0.01%

7.17%

8.43%

6.55%

2.13%

1.37%

-1.93%

100.00%

 5,070.19 

963.60

447.72

 1.18 

 609.55 

 716.76 

 556.48 

 180.80 

 116.41 

 (163.74)

 8,498.96

88.32%

7.43%

4.51%

-0.03%

-0.03%

0.01%

-0.32%

 -   

1.17%

-1.06%

100.00%

 10,754.42 

904.53

548.83

 (3.61)

 (3.42)

 0.83 

 (38.81)

 -   

 142.70 

 (129.49)

 12,176.00

( ₹ in Lakhs)
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Particulars

( ₹ in Lakhs)

31-Mar-19

 Ul�mate Holding Company 

 Patel Infrastructure Limited 

 Subsidiaries 

 Patel Highway Management Private Limited 

 Patel Bridge Nirman Privatre Limited 

 Patel Hospitality Private Limited 

 Patel Darah Jhalawar Highway Private Limited 

 Patel Sethiyahopu Cholopuram Private Limited 

 Patel Cholopuram Thanjavur Private Limited 

 Patel Vadodara Kim Expressway Private Limited 

 Non Controlling interest in all subsidiaries 

 Adjustments arising out of Consolida�on 

 TOTAL

Share in Other Comprehensive income (OCI)

 As % of 

consolidated net 

assets  Amount 

PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 46 : Disclosures Required as per Schedule III
to the Companies Act, 2013

31-Mar-18

 As % of 

consolidated net 

assets  Amount 

134.16%

-34.15%

 -   

 -   

 -   

 -   

 -   

 -   

 -   

100.00%

 (63.63)

 16.20 

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 (47.43)

91%

9%

 -   

 -   

 -   

 -   

 -   

 -   

 -   

100.00%

 24.82 

 2.51 

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 27.33

Particulars

31-Mar-19

 Ul�mate Holding Company 

 Patel Infrastructure Limited 

 Subsidiaries 

 Patel Highway Management Private Limited 

 Patel Bridge Nirman Privatre Limited 

 Patel Hospitality Private Limited 

 Patel Darah Jhalawar Highway Private Limited 

 Patel Sethiyahopu Cholopuram Private Limited 

 Patel Cholopuram Thanjavur Private Limited 

 Patel Vadodara Kim Expressway Private Limited 

 Non Controlling interest in all subsidiaries 

 Adjustments arising out of Consolida�on 

 TOTAL

Share in Total Comprehensive income (TCI)

 As % of 

consolidated net 

assets  Amount 

31-Mar-18

 As % of 

consolidated net 

assets  Amount 

58.91%

11.53%

5.27%

0.01%

7.17%

8.43%

6.55%

2.13%

1.37%

-1.37%

100.00%

 5,006.56 

 979.80 

 447.72 

 1.18 

 609.55 

 716.76 

 556.48 

 180.80 

 116.41 

 (116.31)

 8,498.96

88.53%

7.45%

4.51%

-0.03%

-0.03%

0.01%

-0.32%

 -   

1.17%

-1.29%

100.00%

 10,779.24 

 -   

 -   

 907.05 

 548.83 

 (3.61)

 (3.42)

 0.83 

 (38.81)

 -   

 142.70 

 (156.81)

 12,176.00

( ₹ in Lakhs)
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PATEL INFRASTRUCTURE LIMITED    
CIN: U45201GJ2004PLC043955    

NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 47 : Segment Repor�ng

The Company operates under one geographical segment in India. The company is engaged in business segment as given here 
under:

(a) Opera�ng Segments

 The Group has determined following repor�ng segments based on the informa�on reviewed by the Group’s Chief Opera�ng 
 Decision Maker (‘CODM’).

 (i) Construc�ng & Engineering    

 (ii) BOT (Toll Opera�on,Annuity, Hybrid Annuity)

(b) Iden�fica�on of Segments:

 The chief opera�onal decision maker monitors the opera�ng results of its business segment separately for the purpose of 
 making decision about resource alloca�on and performance assessment. Segment performance is evaluated based on profit or 
 loss and is measured consistently with profit or loss in the financial statements, opera�ng segment have been iden�fied on the 
 basis of nature of products and other quan�ta�ve criteria specified in the Ind AS 108.

(c) Segment assets and liabili�es:

 Segment assets include all opera�ng assets used by the opera�ng segment and mainly consist of property, plant and 
 equipment’s, trade receivables, Inventory and other opera�ng assets. Segment liabili�es primarily includes trade payable and 
 other liabili�es. Common assets and liabili�es which can not be allocated to any of the business segment are shown as 
 unallocable assets / liabili�es.

Statement showing details of Segment Repor�ng:

REVENUE  

External Revenue  

Inter-Segment Revenue  

Total  

  

Segment Expense  

Segment Result  

Opera�ng Profit  

Less: Interest and Other Finance Expense  

Interest Income  

Other Income  

Profit/(loss) in share of Associate  

Profit Before Extraordinary Items, 
Excep�onal Items Deprecia�on and Tax  

Deprecia�on and Amor�sa�on  

Profit Before Tax and Excep�onal Items  

Extraordinary Items  

Profit Before Tax  

Current tax  

Deferred tax  

Short Excess Provision of Income Tax  

Profit A�er Tax  

Add: Comprehensive Income for the period  

Total comprehensive income for the Year   

Non-controlling interests  

Net Profit for the Year  

  

OTHER INFORMATION  

Segment assets  

Segment liabili�es  

Capital expenditure  

Deprecia�on and amor�sa�on

1,23,943.02

 -   

1,23,943.02

1,08,271.59

15,671.43

6,013.35

435.71

913.93

14,626.50

3,783.04

10,843.47

 450.00 

10,393.47

2,188.35

3,135.33

 (0.42)

5,070.21

 (63.63)

5,006.58

 -   

5,006.58

1,33,269.09

93,589.26

7,716.76

3,783.04

 26,622.49 

 -   

26,622.49

 14,184.95 

12,437.54

 1,932.86 

 309.41 

 112.35 

7,307.66

4,270.63 

3,037.02

 -   

3,037.02

 306.40 

 (455.09)

 (33.15)

3,218.87

16.20

3,235.07

 116.41 

3,118.66

 40,581.66 

 23,036.44 

 629.51 

 4,270.63

1,50,565.51

 -   

1,50,565.51

1,22,456.54

28,108.97

7,946.21

 745.12 

 1,026.28 

21,934.16

8,053.67

13,880.49

 -   

13,430.49

2,857.69

2,050.46

 (24.05)

8,546.39

 (47.43)

8,498.96

116.41

8,382.56

 1,68,016.91 

 1,16,625.70 

 9,633.03 

8,053.67

1,14,569.85

520.54

1,15,090.39

99,704.08

15,386.31

3,640.89

402.95

179.31

12,327.69

2,693.81

9,633.88

 -   

9,633.88

1,945.48

 (2,179.91)

 (1,289.50)

11,157.81

24.82

11,182.63

 -   

11,182.63

1,03,364.30

68,691.03

5,569.25

2,693.81

 23,692.59 

 -   

23,692.59

 18,661.94 

5,030.64

 2,273.80 

 2,224.98 

 366.60 

5,348.42

4,539.41 

809.01

 -   

809.01

 306.40 

 (210.50)

 (277.74)

990.86

2.51

993.37

 142.70 

850.68

 31,896.97 

 19,110.47 

 475.52 

 4,539.41

 1,38,262.43 

520.54

1,38,782.98

1,18,366.02

20,416.96

5,914.69

 2,627.93 

 545.91 

17,676.11

7,233.22

10,442.89

 -   

10,442.89

2,251.88

 (2,390.42)

 (1,567.25)

12,148.67

27.33

12,176.00

142.70

12,033.31

 1,30,693.74 

 87,801.50 

 8,346.27 

7,233.22

Particulars

 For the Year ended March 31, 2019

 Construction 
and 

Engineering Total

( ₹ in Lakhs)

 For the Year ended March 31, 2018

 BOT (Toll 
and 

Annuity) 

 Construction 
and 

Engineering 

 BOT (Toll 
and 

Annuity) Total
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NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Note 48 :

In the opinion of Management current assets, Loans & advances have a value on realisa�on in the ordinary course of business equal 
to the amount at which they are stated.

Note 49 :

Some of the balaces of the debtors/ creditors as well as loans and advances are subject to confirma�on from the respec�ve par�es 
and consequent reconcilia�on/ adjustement arising there from if any in future. The management however, does not expect any 
material varia�on.

Note 50 :

Previous figures have been reclassified and regrouped wherever considered appropriate.

As per our report of even date

For, Surana Maloo & Co.
Chartered Accountants
Firm Registra�on Number 112171W

For and Behalf of the Board of Directors
Patel Infrastructure Limited
CIN: U45201GJ2004PLC043955 

Pravinbhai V. Patel
Chairman & Director
DIN: 00008911 

Arvind V. Patel
Managing Director
DIN: 00009089

Sandeep Sahni
Chief Financial Officer 

Aswini Kumar Sahu
Company Secretary
ICSI Membership No.: F7476

Date:  September18, 2019 
Place: Vadodara

Per, S.D. Patel
 Partner
 Membership No: 037671
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HEAD OFFICE
Patel House, Beside Prakru� Resort,
Chhani Road, Chhani, Vadodara - 391740. 
Gujarat, India.

Ph: + 91 265 277 6678  |  + 91 265 277 7778

Fax: + 91 265 277 7878

Email: ho@patelinfra.com

BRANCH OFFICE

1, Anubhu� Apts., 82, Swas�k Society,
Behind St.Xavier's Ladies Hostel, 
Navrangpura,
Ahmedabad - 380009, Gujarat, India.

Fax: +91 79 26462879

Email: ahmedabad@patelinfra.com

www.patelinfra.com
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